500

Sout.h V(est Quarter (SW«) of Section Seventeen (17) » in towaship Fifteen (15)

all Eishty (80) acrea. And the sa*d nart*es of the first. pn.rt. exnressly sgree to
pRy the said notes promp..ly as t.hey become aue and to pay Ya.}l taxes and n;sggs?
mnnts ageinst said premises when +l*ey become due, and ag ee thﬂt when any taxes o
or assessrents shall be made upon ssid loan, or upon said party of the second ;

part. or as=1gns, on account of said loan, ei*her by the State of Kansas or by the
county or town whercin ﬂnid land is situated, the parties of the first part will
pay such t.nxes or assessrments vhen the same become due and payable; and that they

will “keep the buildings upon tne above uescribeu redl €sTHLE insured in some sol-

‘vent incorporeted insurance -company satlisfactory to the seid party of the second

?part for at least ___ dollars, for the benefit of the perty of the second part «

herein or assigns, 5o long as the debt:ahove secured she}l remain unpaid, and

meke the policy of insurance payable to the party of the second part herein or
Lssigns, as collateral security for the debt -hereby secured, And it is Pfurther
;provided and agreed by and between said parties hereto that if default srell be
imade in the psyment -of either of sald notes or interest thereon, or any part
tr.hereof when duej or if the taxes on said premises are not fully paid before the
mee shall become delinquent; or upon failure on the part of the parties of the
first, part to pay the taxes or assessments upon the loan secured by this mortgage
or the holder t,"ereof, aend insurance p'em.um as hev*et.ofore mentioned, then in

:Imch case y the wrole of said principal and interest thereon shall, at the option
|
|

of the said second party or assigns, become due and payable and this mortyage may

be fore:losed at any time after such default; but the omission of the party of

the second part or essigns to exercise this option at any time or times shall not

l

ipreclude said party of the second part from the exercise thereof &t any subse-

|
gquent. default or defaults of said first parties in payments as aforesaid; and it

Ishzll net he necessary for seid party of the second part or essigns to give ¥¥Ix

written notice of‘ its or their intention to exercise said option at any time or

;times, sueh no’ice being hereby expressly wnived by said parties of the first =
?art. It is further provided that said party cf the second part or assigns may
)nr. 1ts ‘or their option pay saeid taxes, assessments and insurance premiums on the
feilure of the parties of the first part to pay the seme as above mentioned, end
:t.he money 80 paid, with interest thereon at the rate of ten per cent per annum
;from dete of payment shell be e part of the debt secured and collectible under
t;.his mortgege; nnd.the said party of the second part or Assigns shall, at its or
pheir option, be entitled to be subrognted to any lien, claim or dewand paid or
r?iacharged with the money loaned and advanced by the party of the sescond part
%nd secured by this nortgage. And the party of the second part or assigns, may
I%ﬁy and discharge any liens thnt may exist agninst above described real estate

t‘hut may be prior and senior to thé lien of this mortgage; and the meneywso paid

s}hall become apart of the lien of this mortyage end beer interest at the rate of

South, or Rsnge Nineteen (19) Eaat of the Sixth Prinnipal maridian, containing in -

s




