_real estate 1nsum:a ;i ‘in some solvent incorporated insurance. coppany setis
fac;tol_'y to the said party of the second part for at least _______.{_'dollars,
for the benefit of the party of the second part herein or assigns, 8o long
as the debt above secured shall remain unpaid, and make the policy of insur-
ance payable to the party of the second part herein or assigns,:as collater-
el security for the debt hereby-secured, And it is further provided and
sgreed‘ by and between said parties hereto that if default be made in the pay

zent of aitk.:ez.' of srid notes or interest the;eop, or any part thereof when

shall become delinquent; or upon tsilix_re on the part of the parties of the
firet pert to pay the taxes or ausessments upon the losn seocured by this
mortgage or the ho}der thereof 4 and insurance premiums as heretofore men-
tioned, then in such case, the whole of said principal and interest thereon
shells at the option of said second party or assigns , become due and payable
and this mortgage may be foreclosed at any time after such de‘fault«; but the

onission of the party of the second part to exercise this option at any time

’ or times 5h§11 not preclude said party of the second part from the exercise
: thereof st any subsequent derault. or defaults of said first parties in pay-
ments as aforesald; and it shall not be necessary for sald party of the
f.second part or assigns to givs written notice of its or their intention to

| exercise said option at any time or tires such notice being hereby exbreasly
walved by seid parties of the first part, It is further provided that eaid -
party of the second part or asaigns masy at its or their option pay ssid tax-
e84 ansessnents and {nsuranoe premiums on the failure ot_ the parties of the
| first part to pay the.same as above mentioned, and the money so paid, with
interest thereon at the raf.e of ten per cent per annum from dete of payment
8hall be a part of the debt secured and collectible under this nortgage; and
i the seld party of the second part or assigns shall, at its or their option
;be entitled to be subrogated to any lien, claim or demand paid or discharged
iwith the roney loaned and advanced by the party of the'aecond part and se-
§cured by this moycgage. And the party of the second part, or .s881gns 4 may

i pay and discharge any lien that may exist against above described real es-
|tate thet may be prior and senior to the lien of this mortgage; band the mordy
‘eo paid shall hecome a part of the 1lien of this mortgage and bear interest
;at the ra.t.e of ten per cent per annum, In case of foreclosure, said party
ioi:‘ the second part, or assigns, shall be entitled to have a reoeiv_ler appoint
ed by the Court, who shell enter and take possession of the premises, col-
lect the rents and profits thereon and apply the same as the Court may dire
:ect. Privilege is given ‘t.hat, the said parties of the first part heir heirs
ior legel representativea, to make payments on sedd prinoipal note, in surs
:or one hundred dollars, or any mltiple thereof, at the maturity of any of

‘the aforessid interest coupons, and the amount 80 pald shall be credited on

duej or if the taxes on said p;emises are not fully psid before the same s




