38N

een

o
ots

ts

to

M#efﬂ

(%%

/IS
LD

kst

%ﬂ@/m«wﬁ%%ﬂ% .

7
2%,
DZiz oo

i

(3

%ﬂ()‘ﬂlf
7%z 4

;‘.aw_;gé'h._'/_lzf,_zeﬁ
= téf i —_g-i:t:t of Deeds.

5 oo

R

§
{
1

: party of the second part. hia heirs and assigns, forever, against the lawful clains |

* ox'. all -persons whomsoevar.‘ Provided Alweys, And this instrument is made, executed

|
they-will warrant and defend the ‘sams in the quiet and peaceadble posseasion of aaic\i

and delivered upon tye following conditions, to-wit: Pirst, Said parties of the rir;t

| part ‘are Justly indebted unto the said party of the second part in the principal aulii

of two Thousand Dollars, lewful money of the United States of America, being for a

loan thereof- made by the said party of the second part to the seid parties of the £irst

.pnrt and payable according to the tenor and effect of one certain Pirst Mortgage

Real Estate Note executed and delivered by the said parties of the first part baaril;g Y

date May:16th 1911, payable to the order of thas said W. : Spalding }.hree years anefr
date, at Peoples State Bank, Lawrence, Kansss', with interest thereon from date m'it’,!llE
maturity at the rate of eight per cent per annum, paysble sem-snnually 4 0N the 16th
days of November and May in each year, and 10 per cent per annum nner‘ mturity. t.he
installments of ‘interest being further evidenced by six coupons attached to said px-in-
cipal note, and of even date therewith, and payable to the order of said W. E. Spalding

{

at Psoplea Stat.o Bank, Lawrenge 4 Kansas |
Second, Said parties of the first part hereby sgree to pay all taxes and
assessments levied upon said pramisea when -the same are due, and insuranoe premlums'
for the amount of insurance hereafter specified; and if not so paid the 'said party or
the second part, or the legal'holde'r or holders of this mortgage. ma)" without notioé, :
declars- the whole sum of money here!n‘uecured-, due and payable at once, or nay electg,‘
to psy such taxes, assessments and insurance premiums; and the mmount so paid ah;l} "
be a 1ien on the premises aforessid, and be secured by this mortgage, and colleot'bd‘?"u'
in the same mnef as the prinaipal debt hereby secured, with intarea‘t thereon 'at.v :
the rate of ten per e-entl per a‘num. But whether the legal holder or ,holtiera of this
mortgage elect to pay such taxu, asueuementa or insuranco premiums o or not, it. 15
distinotly undeutood that the legsl holder or holdera hersof may immediately o.uu
this mort.gage to be forecloaud and shall be entitled to irmediate posseaeion ot"the‘
premises and the rents, issues and profits therear. 'rhird, Said paruaa of the fi t ;

part hereby agree to keep all buildings 4 fenoes and othor improvemontu upon sAid_pru-;

iges in as good repair and condition as the same are in at this date, and nbstain
ursd 45 m.;

from the comrission of waste on said premises until the note heﬁ‘y LT
paid, Pourt.h, Seid part_ of the first part hereby agrees to procure and uint,ain
policiou of insurance on the buildinga orected and to be erested upon the above de«

soribed premises, in some responsib.\e inaurnnee oompany s to the satisfastion of tho

Dollars, loss .‘ ir

legal holder or holdera of this mortgage to the smount of'
any, payabls to the mortgagee or assigns,, And it is further agreed that every- auoh

policy of insurance shall be held by the part_ of the second part, or the lagal hol-.

der or holders of said note, as collateral or additional seourity for the payment of =
the sane} and the person i persons so holding any such polioy‘ot inuurt}noo uhnlly i i

have the right-to cdiisct ‘aud receive any and all moneys which may at my‘.tk.‘im_become

payable and receivable thereon, and apply the same when received, to tha syment of%,

,r




