due and paysble; and thatithey will keep the buildings upon the above describ-

ed real estat.e insured in some solvent inecorporated insurance compeny satis-

- Pactory to the said party of the second part for:at least ——- dollars, t‘or the
benefit of the party of the second pa_rt herein or asoigns, so long as the
debt above sesured shall remain \.mpaid, z;nd meke the poliuy of 1nsurann¢‘
paynblo to the party of the’ second part herein or assigns, es collateral
aecarity for the debt hereby secured, And it is ‘further provided and agreed
by and betwem seid parties hereto that if defeult shall be made in the payment
of either of said notes or interest theroon, or any part theredgf when due;
or if the taxes on seid prenises are not fully paid before the same shall be=
come delinquent; or upon failure on the part of the parties of the first part
b pay the taxes or assessments upon the loan secured by this mortgage or the
holder thereofs snd insurence premiums ag heretofore mentioned, then in such
.088€4 the v)hole of said prineipal and interest thereon shall, at the opion of
seid second party or assigns, become due and pagble and tkis mortgaie may be
foreclosed at any time after such default; but the ommission of the parsy of
the second part or assigns to exercise this option at any time or times shall
i
[not preclude said party of the second part ‘Prom: the exercise thereof at any
subsequent default or defaults of seaid first parties in payments as aforeseid;

and it shell not be necessary for said party of the second part or assigns to

give vritten notice of its ot their intention to exercise said option at any

itime or times, such notice being herebyexpressly waived by seid parties of the
gfirst parts It ic further provided that said party of the second part or Esxig
é:assigns may at its or théir option pay said texes, asse'ssments and insurance
?premiums on the feilure of the parties of the first part to pay the same as
gabove ientioned, and tlre monay.so paid, with interest tleréon at the rate of
;ten pér cent per annum from date of payment shall be a part of the debt se- v
fjcured end collectible under this mortgage; and the said party of the segnd
ipart or assigns shall, at 1ts or their option, be entitled to be subrogated
ito any 1lien, claim or demand paid or discharged with the money loaned end ad-
ivnnoed by tre party of the second part end secured by this morgage. And the
gpart,y of the second part, or assigns, msy psy and discharge eny liens thet
may ¢xist against above described real estate that msy be prior and senior

it.o the lien of this mortgage; and the money so paid shall become. a part of tle
Jlien of this mortgage, and bear inferest at the rate of ten per cent per anm
in onse of foreclosuré sald party of the second pa rt or assigns, shall be.en-
ititled to Lave s receiver sppointed by the Court. who shall enter and take
‘possession of thre premises, collect the rents and profits thereon and apply
;the same as the Court mey.direct. Privilege 1s given the said parties of the
:first part their heirs or legal representatives, to make payments on said
brinoipul note in sums of ome hundred dollars, or any multiple ‘thereof at the

|

rmturit/ of «ny one of the aforesaid intersst coupons, and the axro.mt so paid




