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5 'parties heretos t-hat if defeult shall be made -in the. payn'em. of either of. said ek

notes or. interest thereon,.or &ny part thereof when due or if . t‘he taxes on

said premises sre. not fully peid before the same become delinquent; or upon:

nssesaments upon the.losan. securad by this rortgage or “the holder t.hereot., and
insurence .premiums as heretofore mentioned, then-in such 0&899 the whole of

1 | sadd principal.and interest thereon shall, at the option of ‘satd seocond perty
or. assigns; become due andpgysble and this mortgefge mey be. foreclosed at any
time éné R such default; but the omission pf the party of the second part or

‘ assigns to exercise this option at any time or times shall not preclude said
party of the second part fromthe exercise thereof at. any subsequent defuult or

defaults of sald first parties in payments as aforesaid; and it shall not be

‘necessary for said party of the aeo&md part or assigns to give written notice
fof ite or their intention to exercise said option at any ‘time or times, such

%notice being heredby éxpresslx waived by seld parties of the firstcpart., It is
gi.’ux't,l'{eaz‘ provided that said party' of the secoﬁd part or ;tssigna may at its or
their option pey said taxes, assessments and insurance premiums on the failure #
of the parties of the first part to pay the same as above mentioned, and the 4
money so paid, with interest thereon & tle rate of ten per cent per annum from
..

date of payment shall be a pert of the debt secured and collectible under this
{

mortgage, and the said perty of the second prrt, or assigns, shall, at its ror

‘their option, be entitled to be subrogated to any lien, claim or demend paid

or discharged with the money loaned end advenced by the party of the second

pa.rt and securad by this mortgage., And the party of the second part, or aasigns.. 2

msy pay and discharge any liens that may exist against above described real
estat.e that may be prior, and senior to, the lien of this mortgage; and the
money 8o paid shall become a part of the lien ¢f this mortgage and bear inter-
est. at the mte of ten per centpr annum, In case of foreclosure, sald party of
t‘,he second part, or sssigns, shall be¢-entitled to have a receiver appointed by
tj‘he Court , who shall enter and take: possession of the premises, collect the

' %renta and profits thereo_n, and apply the same as the Court may direct.

Privilege is given the said parties of the first part, their heirs or-legel -

representatives, to make payments on said principal note, in sums of one

bundred dollars, or any miltiple thereof, at the maturity of any one of the
aforesel'd interest coupons, and the amount so paid shell be credited on seid

principal note, whereupon each of said interest coupons, not then matured,

shall have a rebate credit in a sum in proportion to t}'e amount so paid

and creditfed on said pracipal note. The fore.oing conditions and agreement,s
| being performed, this mortgage shanAbe void dhd shall be released by the
party of the second paert at the cost end expense of the parties of the first
r part; otherwise to remainin full forge and virtue. IN WITNESS WHEREOF the

said parties of the first part have hereunto set their hands end seel on the
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fuuure upon the p'art of t,he partiea of the first pnrt, to.pay the taxes or axxx °




