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. maisitein policies of insursnce on the buildings eracted and to be erected uponthe

due and payable :at_,. onge,. or may elect to pay such taxes, assessmentr and insurance

prgnﬂums;' a_mdvt}}e' quqp{\;; 80 pni(_i shu}l be & llen on the premises aforesaid, and be

s__tec}xred!by this mortgege, and colleoted in the same manner as. the principsal debt
herepy .securqd, vr.lt& interest thereon at the rate of ten percent per annum, But
!hephor the ;egal Vholder or lioldara of th;: mortgage eleot to pay such taxes,

,.aaaaal}l‘engt%: or insurence premjums, or not, it is distinetly understood that the
leggl holder or holders -hereof may imrediately cause this mortgage to be roraeloseé

and shall be entitled to immediate possession of the premises end the rents, 1asues|

end profits thereof,

L PR

THIRD, S'aid parties of the first part hereby agree to keep all building;

fenges and other 1mprovements upon said premises in a8 good repair und condition

a8 the same are in at tpia_date, and abstain from the commission of waste on said

prenises until the note herebty secured is fully peid,
POURTP}. Said parties of the first part hereby agree to procure end

above desoribed premiséa, in some responsible insurance company, to the satisfao-
tion of the legal holder or holders of this mortgage, to the amount of two thousmd>
00/100 Dollars, losn, if any, payable to the mortgagee or hie assigns, And it is
further sgreed thet every such policy of insurance shall be held by the party of the
second part, or the legal ho}dgr or holders of sald note, as collateral or additionafl
gecurityfor the payment of the same; end the person or persons so holding any such
polioy of insurance shall havée the right to colleot and receive eny and all moneys
which may at. any time become payable #nd receiveble thereon-,/and apply the same
when reoceived to the payment of said note, together with the costs ‘and éxpenees
inourred in colleoting said insiirande; or may eleot to have buildings repsired or
new buildings eracted on the aforesaid mortgaged prerntses. Sald party of the
sacond part, or the iég&l hblde;' or holder'ﬁ of seid notes may deliver said polioy
to said parties of the firat part, md require the collection of the same and pay-
ment made 0f the proceeds as lad above mentioned. :
FIFTH, Said parties of the £irit part: hereby agree that if the meker
¢¢ said note shall fail to pay or ocsuse to be paid any part of said money, either
principal or 1ntei'a§t acoording to the tenor and effeot of ssid note and-coupons
when the same becomed. due, or o conforn or comply. with any of the foregoing con-
ditions or agreements, the whole sum of money hereby secured shall, at the option

of the legal holder or hbldera hereofy become due aitd péyableﬂa.t once without
. ( \
notioes :
AND the said partfes' of the first part, dr sald consideration do here-

by expressly waive an appraiament of said real estate, and All benefits of the home-
stesd exemption end stay laws of the Staté of Kansas. The foragoing conditions being
perforned, this covenant to be void, otherwise ot full foroe and virtue,

SIXTH. In oase of default of payment of sy sum herein covenanted to

for the period of thirty days after the same becomes fiues or 1n} der;gl_t._

te paids




