st

South of'thg North line‘or said quarter sestion thence East Twenty (20) rods 4
thence Sou'ch forty (40) rods to beginning with all the appurtenances and all the‘
estate title a.nd interest o" the aa.id parties of t}ve first part therein. And t.he
sald partiea of the first part do hereby co venant and agree that at the delivery
hereof they are the lawful owners of the prenﬂsea sbove grnnted, and seized of &

‘good nnd 1ndereasibla eatate of in.heritAnuo therein.. free and clear of.all 1ncumhmn—

ces; that they have good right to sell and convey said premises and that they will

i

WARRANT and DEFEND.the same against the elaims of all persons, This Grant is inten- |

]
ded as a martgage to seeure the poyrrent of the sum of seven hundred dollars (3700, 0 ’
!e.nd interest thereon, ahcording to the terms of one certain first mortgage note
‘and ‘twenty interest notes or coupons this day exesuted by the said parties of the
irirst part -to-wit: One note for $700,00 due January lst 1916, dated D;nemhex: 30th,
f:ngm .payable to Wilder S. Metealf, or order,.at the Lawrense National Bank, Law-

rence Kansas, with:interest payable semi-annually.on the first days of January and

duly in each year, according to coupons attashed to said note. The parties of the ,

‘tirst pert further. agree that they will pay all taxes and assessments upon the xd

aid premises before they shall "besome delinquent , and will keep the buildings on
aaid property 1naured for twenty-five hundred dollars (%2500, 00) in some approved

nsurance sompany ., paysble in ease of 1oss, to the mortgagee or assigns, and de-

*,_

i

liver the polisy to the mortgagee as collateral security thereto NOW if suoch pay-

ments be made asherein speocified, this-ocuveyance. shall-be void, and “eleuaod upon -
demand-of the parties of-the first part. But-if default be made-in the pnynent'of- +
;said principal-sum, or any: part-thereof, or-any interes. thereon, or of sald taxes
:or agsessments 5 a8-provided, or-if default be made in.the agreement tovinaure,

i ;
then this conveyance-shall become.absolute, and -the whdle of.said principal

and interest SH;\LL imrediately become due.and payable st the option of the party

‘ot the second. part; and in.case of)such default of any. sum covenanted to be paid

for the period of ten days after the same becomes due tha said tirst parties agree

|
to pay to said seoond party or nis essigns interest at tha rate of ten per cent

i
per annum computed semi=-annually on sald prineipal note, from date thereof to the

|
time when the money shall be actuslly paid, and any peynents made on ascount of

|
iinterest shall be oredited in sald computation, po that the total amount of in

collected shall be and not. exaeed the legal rate or ten per cent. per Anmm. but t.he

‘party of the aecond part may pay any unpaid taxes charged agamst sald propeny.

Lr insure snid property ir dernult be made in keeping up 1nsuranue, and may recover

for: all such payment.s with 1ntereat at ‘ten per cent per annum, in any suit for
t - %

1 be lawful ror the party of tha second
1 t.he

Iforeclosure or this mort.gage, and it shal

part, hia executora, administretors or.assigns, st anyt ime thereafter to sel

!
prem‘lses hereby gr;mced, or any part thereof, in the manner preaecribed by law,

ved or not, & the option of the par'cy of the pav'ty of the sacond

fToR. -

p.ppmisment wal
of such aal 84 to retain the amount

part, and out or a1l the moneys arising XXX

bacome dua, according to the oondif.ions of this 1nstrument, and

‘then due-, or to

i

teraat i




