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rlelinq_uent' and in caae not so paid the holdar of~ this mortga.ge may pny sueh

’ and reoover t,he amount. 8o paid wi’ah :lntereqt thereon

taxee and aaseasments

at. t.he mte 01‘ t.en per cent per annum, and thia mortguge shull at.and as

seourity thereror.

THIRD 5 Thet the said i‘irst party shall keep the buildinga on snid

premises 1n5ured 1n som responsible company or companies, approved vy sn:ld

nscond purw, for the benefit of ssid aeoond partys or assigns. .'m the sum of

to.said second party, and should said first party neglect 8o to do, the legal

holder hereof may effect such insurance and rssover of said first party, the

gage shall stand as gsecurity therefor.

FOURTH That said first party shall keep all fences, buildings ax{d
| other improvements in sald premises in as good condition snd :repair as they
now are, and shall not suffer waste nor permit the value, of said premises to
depreciste
ook &y neglect or want of care; and should sald first perty neglect so

to do, said second party or assigns shall be entitled to immediate possession

lof satd premises.

FIFTH, In case of default of payment of any sum heréin covenanted to be
pald, for the period of ten days aftar the same becomes due, the sdd first
}parties sgree to pay o the said second party. or its assigns, interest at
zthe rate of ten per cent- per annum, computed ammally on said prineipal note

from the date of default, to the time wheﬁ said principal and interest shall

be fully paid; and in ease of de fault of any of the covenants hereinb contained
he rents and the profits of the maid preml ses are pledged to the legal holder
)or holders hereof as additional and collatersl security for the payment of all’
!moneya mentioned herein, and said legal holder shall be entitled to the
?ossession of sald property by a receiver. or otherwise as it may eleot. It is
r. so agreed that the taking of possession shall in no mannar prevem. cr
Iretard the second party in the collection of snid sums by foraeclosure or other
yuise. :

1
i SIXTH, If such payments be made a8 nherein apecified, this conveyance

%aha.ll be void, and is to be rélensed at the expense of sald party of the

Effirst part; but if said princival or interest notes, or any part thereof, or
"_a.ny interest thereon, be not paid acc ording to the terms of said notes, or if
auid taxes or assessnents be not peid as provided herein, or it default be
made in the sgreement to insure, or in the covenant ageinst incumbrances, or
any other covenant herein contained, then this conveyance shall become absolute
and the whole of said principal and interest shall immediately become due snd
'paysble at the option of the party of the second part, or assigns, and this
:mortgnge may thersupon be foreclosed immedintely for the whole of seid money
’int,e.rest and costs, without further notice. In cage osf\,l‘i'};reclosure, sald

‘real estute shall be sold without appraisment. il
e

not less than ___ Dollars, and sht.ll deliver the policies and renevml receipta

-amount peid therefor with {ntereat at ten per cent; per Annum, and this mort-




