desoribed regl estate 1n5ured in some solvent 1noorporated insurancse eompany‘

aat.is'aotory to the said pnrty of‘ the second parb ror at least Thirteen Hun-

dredDollara., for the benerit of the party of the aecond part herein or as-

aigna, so long as the debt above secured shsll remsin unpaid, and make the

policy 1. of insurange payable t,o the . part,[ of the second part herein or as-

signs, a8 collatersl security for the debt hereby uecnred. And 1% is mrther

provided and agreed by and petween said parties hereto that if dufault shell

be made in the payment of either of said notes or interest thereon, or any

when due
part thereof;; or if the taxes on snid premises are not fully paid before the
same shall becore delinquent; or upon railure on the part 0: the parties of
the first part to pay the tsxes or assessments upon the loan secured by this
mortgage or the holder thereof, and inaurgnce premiums as heretofore mention-
ed, then in such ocase, the whole of saild principal and interast thereon shall
at the option of ssid 5pcondJ§ax_*ty or essigns, be?oma due and payable and
this mortgage may be roreclosed at any time after such dafault; but the omie-
sion of the party of vhe second part or aseigns to exercise f‘,his option at
any time or times shall not preclude seid party of the second part from the

| exercise thereof at any subsequent default or defaults of naid first parties
lin payments as aforessid; end it ehall not be necessary for said party of the
;second part or assigns to éiva written notiee of i?u or their intention to

-iexercise aaid option at eny time or times, such notiee being hereby expressly

|waived by said psrties of the first part.

It is further provided that sald party of the second pert or sassigns nsy at
[4ts or their option pay said texes, qssqssmmtn and insurence premiums on the
;railure of the parties of the firsp part to pay the same as abov;'e mentionad,
;and the money so paid with interest thereon at the rate of ten per sent per
émmum from date of payment shall be a part of the debt securad and gollect«
%1b1e under this mortgage; and the said party of the s_econd part or assigns
|shall, at its or their option, be entitled to be subrogated to any llen,
;claim or demand paid or discharged with the money loaned and advanoed by the
;‘,party of the second part and secured by this mortgage.And the party of the
"second part, or assigns, may pay and discharge any liens thet may exist a-
“guinat above described real estate that may'be prior and asenior to the lien
ior this mortgage; end the money so paid shall begowe a part of the lien of
ithis mortgage and bear interest at_the rate of ten per cent per enmut,
| In case of foreclosura, sald party of the second part, or assigns, shall
be entitled to have a receiver appointed by the Court, who shall enter and
take possession of the premises, collect the rents and profits thereon and
apply the same a8 the Court may direect, Privilege is given the said parties
of the first nart, their' heirs or legal reprasenta'tive, to make psyiments on
said prinaipal fote, in sums of one hundred dollars, or any multiple thereof,
at the maturity of any one of the aforezaid interest aoupons o and the amount

8o paid shell be credited on seid principal note, whereupon each of said °




