Lit

ent :

of
the
Qo
all

of

the

e,

ahall be msde ‘upon said loan, or upon gsaid party of the 5econd PATYL oT assigns, on I
accoun'c or naid lonn, either by ...he stste of Knnsns or by the county or town wherein'
asid de 15 situsted, tha parbies of the first part v'il.L PRy such taxes or aasoss-‘
|

montn when the same become due and payable; and that r,hey will keep the ibuildings

i

upon t.he above dlscri:bed real eatate insured in some aolvent incorporated insurance
con'pany as.ttztaotory to the said party of the second part for at least Seven I’undrod
dollars, for the benefit of the party of tha second part herein or assigna, so long

as the debt above aao.xred shall remain unpa.*d and nake the poliey of insurance pay-
able to the pnx:t.y of the second part herein or assigns, as collateral security ror

the dabt heraby secured. And it 18 further provided and agreed by and between :sidi
parties hereto thet if default shall be made in the pnwent of sither of said noteai
or interest thereon, or any part th»reor when due. or if the Laxes on said prem!aes;
are not mlly paid before the same beoome delinquent; or upon failure on the part |

of the parties of the fit:st pert to pay the texes ox; assessments upon the loan ae-i
ocured by this mbrtgage or the holder thereof, and 1nuumnoe preniurs as h-vetotoraf
mentioned, then in such case, the whole of said principal and interest thereon shnll
at the option or aaid second party or assigns, chome due and payable and this mort.-
gage may be t‘orecloscd at any tim'e after such default: but the. omissionuof 'tha perw
of the second part or assigns io exercise this option at any time or tines 5}\;11 not

e

praclude said party of tne sezond part from the exercise thereof at any uubsc_quent;ﬁ

esaid; and it shall .. ,
|

not be necegsary for raid party of the second part or assigns-to give written not.iée

default or defaults o: aaid rirst parties in payments as afor

of its or their intention ‘;o exerciae said opt,ion at any time or Limen, such notico

being hereby expressly walved by said perties of-the. frirst part. It is further pro-

vided that said pnrty of the second part or assigns may at its or their option rey

said taxes, assoasmmts and :lnsurr.nco premiums on the failure of the parties.of th

first pu‘t to pay the same &3 fbove ment.ioned, and the money so pald, with 1ntere‘s§

thereon a.t tha rate of ten per cent per annum fron date of payment shall be s part
ad and collectiblo undrr this :notl:saga, and the said party of the
. or their

second part or acsigns_shall, at _its option,

of the debt secur
pe entitled to be subrogated to any

1ian.. clnim or demand paid or dischnrged with the money loaned and advenced by the

S
’party or the aecond part and secured by this mortgage. And the party of the second

i
pur{;'gygg:y md diaohsrge any lien that mey exist against nbove deseribed real

estate that may be prior and senior to the lien of thia mortgnge' and Lhe money 80| 0l

paid shell become a part of the lien of this mortgage and bear interest at the sete

of ten per cent per mm!m. In case of foreoloaure, said party of the asecond part,

or nasigns, shall be entitled t.o have a reoeivar nppointed by the Court, who shall

posuossion of the premises, oolleot the rents and profits thereon

., enter and trke

and apply the name a8 the Court may direct. Privilega given the said parties of t«ha
tirst part, their heirs or leysl reprosentnt.ives, to make payments on said prinoi—i

pal notes in sums of one hundred dollars, ur any multiple thereofs st the mt.urit.y,

of any one of the aforesaid interest coupons, and the amount so paid shell be otedit-

ed on said principal note, whereupon ecch of sald interest coupons, not then mntuud,
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