or Limit of issue
| ot ASeven hundred and Fii‘ty Thoussnd Dollars (3750 ,000). And t,he trustee shall

i

cwene)nt of mortgsgor
to pay bonds. o ]

|
I i

Certir_i cete of trustee.

i

certi oation °r.b°"ds £4% 5 ($500,000300) , and shall forthwith deliver sams to the tressurer of

improvements.

s

Protection of the trus-
tee

| actusl cost to the mortgagor of the property and permanent.improvements-in---——

| respect of which such additional bonds are to be issued and certifying.that..—

5 B.-.The-mortgagor_eovene.nte,witmthe.trustee_that

. .sum_of_ one_thousand ‘dollars._psyable .in_gold-coin.of-the_United-States_of—

’7 i specified in this indenture ~and the holder of any bond without such _certi-

. and Fifty Thousand Dollars (3250,000 00) 1 from time to ‘time as nuthorized by

| competent ., declaring the value for the purposes.of the mortygagor-and-the-c——————"1"

! _the_mortgagor-will pay-the - !

nrincipal-md_interest _moneys-spacified_in_the bonds- m:aording«t.o-t,lne-t.encor___‘_1

thereof_respectively, and that the.b onds_ghall_each_be_for_the principal sz . ' !

-present_standerd. of weight_ and_fineness, shall be_dated June.l 2-1900, and .

1st _dey of dJune 1929, and shall carry interest at _the rat____

be payable on the

shall ‘be eubst,ant,inlly in the form set out in the first. _schedule hereto,

and bei‘ore issue shall be certified by t,he t.ruetee to ‘be one of the bonds

ricate shnll not. be em.itled to t.he benefit ot‘ any of t)e provisions hereof P

And the ngregate principal sum secured by nll of‘ the bonds et. eny time or

g exceed
times iseued under or im,ended to be secured by t.hene preeenca shall not. A\

forthwit,h certify as nbove provided upon said bonde numbered from 1 to 500 : %

inclusive, to the nggregate principe.l amount of Five Hundred Thousand Dnl-—

Wl
said mortgagor or to,\written order. And shell certify in 1ike menner upon

additionsl bonds to an aggnegete prinoipnl umount not. exceeding 'I‘v.o Hundred i

votes of the board of directors of the mort:gegor., but thre principal emminti !

of such additional bonds ‘shall not exceed ninety per cent. of the value and

and of actusl costs to the mort.gagor of extentions of nnd addit.ions ’co the

LoTtgagor's property which shall have been acquired by “the mortgagor and i

vested ii the trustee free of encumbrances and 1iens, but subJect to “the

tTUsts and provisions hereof, In addition to the property now belonging to 1%

g
i
earnings-of the mortgagor for the twelve months immediately Vpreéediné‘aﬁﬁl-?w”‘._’?
; i

fcable to the payment of interest shall have heen at a rate sufficient to |
pay the-interest-on the bonds proposed to be issued in addition to all the T

bonds then-outstanding: In certifying upon any such additional bonds the

trustee may-rely absolutely-upon the truth-of any facts stated ins resolu-

tion of--the-board-of-directors-of- the mortgugor-and-verified by-the-oath-of —
the President and Treesurer-of-the-mortgagor-or-such-other-officers-as- the—'——""'—' .

S e

trustee shall designate, and in the certificate-of-some-parson-selected-by—— ¢

the_trustee with reasonable care and believed by it-to-be-disinterested-and—————7
e

the net earnings for the twelve months immediately preceding shall have . ————

been at & rate sufficient to pay the intere the bonds ,proposed,to_be.,__-k'—




