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Investment. of
,Proc?eda in ing -such a.pplication as heveinbefcre provided the trustee :\t the request oi‘ the mort.-

‘nection-with-such-other-property s—or-in-the-purchese-of-machinery,-chattels-or-effects—— :
‘necessary-or-convenient-for- the-purposes-of-the-mortgagor, and-so-that.all-such-per-. :
‘manent-extentions ,-improvements,-lands,-real-estate_and other_property.so. acquired « ___

'shall-be-conveyed-or-assured-in-such-menner-as-the-trustes-may-require-so.es-to. be-

‘tee_shell use such_proceeds_from time to_time to_purchase the bonds_as aforesaid wpon [
.the_written_ request_of_the board of directors of the mortgagor. stating the market {
\value of_any bonds to_be purchased, or shell pay out the ssme according to the writ=

and 8ssur-

\ten order of the treasurer of the mortgaygor upon receiving the convey

ances of such permanent extentions, inprovements, . lnnda, rce.l esto.tc or other prcper- .

‘ty so far as may be necessary, and certificates of & majority of the board of direc-

,,"3‘_"‘_,9? _the_ms_ame to the mortgsgor has been at least

tors of the mortgagor that

lequal tc the sum so to be psid °¥"'AI",“1?,EV°“" of any sales or other proceedings

mortgagor may in its

!discretion and in the case of & sale of any of the mortgngor’a real estate, road bed

or rights of way 5 the trustee shall verify t.he fscts set forth irr suoh request and

narket vnlue

certificates whether relsting to the faimess ot’ the selling price the

of the bonds, the costs of thc property 80 scquired-. or otherwise, by the report of
selected. mnd the

some disinterested and qualified person or persons by the trustee

rue nll fscts set forth in euch

trustee shall not be responsible for assumin,g as t

requests e.nd certificntes oi’ the mortgagor s directofs or in such rcport. And pend-

eeds of such sales in such securities as shall at the time

gagor may invest the proc

authorized for savings-banks in Ohio, with power to change investments snd subject

to such application the trustee shan 5tand posscsaeﬂ or such proceedc and of the aaid

ents thereoi‘ upon trust, until some event shall to the knowledge of the trustee

investm

occur upon which the security hereor shsll be enrorceableﬂvt’c pay the income thereof

'to the mortgagor, and during the existencc “of any such event to add such income to

the seid proceeds and investments as & part hereof, end upon the ssle of ihe mortgaged .

premises by the trustee “under tha p poner or trust rirst hereinbefore contained, or

upon' any other enforcement of the security hereof, to hold such proceeds 5 and invest="

Tments upon end for the trusts and purposes hereinbsfore expressed concerning the

Provided always that upon the p'a?ment, of

- moneys arising from such sale by the trustee.

~{Fe bonds and the interest thiereon and” A11 other sims payable by the mortgegor- trthe

"Noldéers of the bonds and the™ trustes” under these presentsy the-trustee—ahsn*hold-—-—

“tne“a’sid“proceeds”md'investmentrin'truut‘fcr‘the"mortgagor and-its-successors- and ------ g

Tassignsy
7o Upon~any sale” by~ the“mortgagor-under—the—pawer—or—truct~1mt1y'hereinbei’ore—con
~taineds no-purchaser- receiving-a-deed-or- conveysnce»«exeeuted-by—the—mortgagor—and
*truatee shall-be-bound-to-see or inquire-as-to-the-propriety-or- regularity-o f»-auch_‘:ﬂ_.._ : ;

—gale- or! the-suthority-of-the- mortgagor-or-trustee- to ms.ko ~the-same-or-10- execut.e_.L_._.

o-Bee-tb-the- nppliontion of-the-purchaseimoneye

—auch-deed—or»couveymce~or t




