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- hereto that ii‘ default shall be made in the peyment of either of sald not.e; or interest

| necessary for said party of tke second part or &saigns to give writter motice 6f 1%

3 hgreby‘expresaly’ waived-by-said-parties-of-the-first-parti

L s
. premises, collect the rents and profits thereon and epply the same as the Courl may direct

?01151‘3-1 for: the benefit of the party of the second part herein or assigns, so long

gs the debt above sec.ur_ed.shall remain unpdid , and meke the policy of insurance payable
peli e .

to the party of the second part herein or sssigns, as collateral security for the

-debt hereby secured. Aqd it 1s further provided and.agreed by and between said parties

thereon, or any part thereof when due, or 1f the taxes on sa.id premises nre not. mlly

paid before the same shall benome delinquent; .or upon failure on the part of the parties

in such case, the whole of said prineipal snd  interest thereon shall, at the option

of sald second party or essigns, Lecone due and payable and this mortgage mey be

ijoreclosed at any time after such dera}xl‘t; but the omission of the party of the second
part or Eiéiﬁ;?b‘iiéﬁﬁé“tﬁi%”oﬁt’;lbﬁ“a‘ﬁfu{;?"tiii\e"b’f tires shall not preclude said’™ |

party of the sedc ond part” from the exercise there

di.ﬁﬁltﬁf “said first part fes in payments a8 aforesaid; and it shallmot be T

or~their intention to exercise said option-stany-time-or-timess such-noti or-belng———%

It—is—-mrther»»providedvthn<said—partyvof»the- second-part-or-assigns may at-it8-or-their—}

option-pey-seid-texes,-essessments-and-insurance- premfums on-the-fallure-of- thg parties~—

ot the-first -part-to-pay-the sama as-AbovVe- mentioned, -and-the -money-so-paid, vith- 1nterast;;

thereon-at-the-rate-of-ten-per-oent.—per-annun-fron-date-of-peyent-shall-be-a-part
of-the-debt- secured—and»colleqtible—under—this~mortga;g;Amdvt}ze -8aid-party-of-the-second.
par%or—assignmshnll ,-a@—its-or«their-opticn ,~be-ent.itled_tg_be‘subrogat.emto‘my :
lien,-claim-or-demand-paid-or-discharged with-the money-loaned. and.advanced. by the
party-of-the-second-part-and-secured-by_this mortgage._And_the_party.-of the.second_ .
part. or-assigns,.ney_pay_ and_discherge_any._liens_that may exist ageinst_sbove V
described,ree.l estete that_may be prior_and senior to_the lien of this mortgage; e and

the money so_paid_shall become a part of the lien of this mcrtgage and bear 1nteresc'

ol R Oy

at_tne rate of ten_per_cent., per annum,

In_case of foreelosure, said party of the second pert, or assigns, shall be entitled

to_have a receiver appointed by the Court, who shall enter and take possession of the

f’riv':llege is given the said parties of the first part, their heirs or legal representativa. . B

to make payments on sald principal note, in sums of one hundred dollars, or any multiple

thereof, at the maturity of any one of the aforeseid interest coupons, and the amount 8o

paid shall be credited on said principal note, whereupon each of said interest

coupons, not then matured, shall have a rebate credit :lq & sum equal to five per

centum of the smount so paid and credited on seid pr:lncipnl note.

The foregoing conditions, covenants and agreements beiny performed, this mortgege sn‘An o

be void and shall be released by the party of the second part at the costs and expenée -

of the parties of the firat part; otherwise to remain in full force and virtue.

in Witness Whereof, the sald parties of the first part have hereunto set their hmdujmd'




