elect tovpay such taxes, assesements and insurance premiums; end the

miount so paid sliall be a lien on the premises gforeaaid, and be

secured by this mortgage , end collected in the seme manner.&s the

;per cent per annum,

princiwal debt hereby secured, with interest thereon.at the rate of ten

But whather the legal holder or holders of this mort-

gage elect to pay such taxes, and assessnents or insurance premiums, ‘gr

I-entitled to immediete possezsion-of-tlre -premises—and-the-Tentsiissues

[-and-profits-thereo?:

‘"I‘hird._Said'purties"nf1he—fﬁrst—part'—harebyvngree*to—}:eep-all— butldings

" condition-as-the-same-are-in-at-this-date,-and- abstain-from-the-comm--

"1 ssion-of-waste-on-seid-prenises-until-tre-note -hereby-secured-is-fully
‘-Pourth-.—Snid—parbies—o!'-~the-L‘irab—parb—berebyfagree-to—prooure—md
'»mintninr.policies_ot‘finsurancemn,u:e,huildings. erected.end to be

»-orected.upon.tl:eAaboveA described. premizes, in_some responsible_insurance

~rnom«;age,- ,.to_the_smount_of Twenty Two Hundred Dollars, 1088, iZ any o

\-fences—and ‘other"improvements—upon‘:nid-premisea~1n~as—gcod~repeir‘and

not, 1t 18 aistinetly nderstood thet the legal Nolder or-Holders Hereo

ey ifmediately cause this mortyage 6 be foreclo sed5 end shAll"be™

op—

-paid.

_DRyAble to_the mortgegee or her assigns. And it 's further agreed that

_every such policy of insurence shell be held by the party of the second

_part., or_the_ legsl holder or holders of ssd note, 8s collateral or

additional security for the psyment of the senej snd the person or

persons 5o holding any such policy of insurense shell heve the right to

‘collect and receive any and all moneys which may at any time become

payeble end receiveble thereon, end apply the seme when received, to

_the payment of said pgte, tquether with the costs and expenses incurred

in oollect.inﬁ, auid *n«urmce, or may elect t,o have buildings repaired

or new buildings erected on tle aforesaid mortgaged premises. Said

perty of the second part, or the legal holder or holders of said note,

mey deliver -said policy to said perties of the first part, and require

the acollection of the same and payment made of the procceds as last

sbove nent‘ oned.

Fifth. Said purtiea of the first part cygree thm, iI‘ the makers of =aid

note shall fail to paj or cause to be paid any part of said money,

e*t,l er princ*pel or 1nterest, accord*nb to the tenor and effect of aa*d

note and coupons, vhen the sanme henomen due, or to con“orm or comply

———

with any of the foregoing conditions or sgreements, the whole sum of

money hereby secured shall, st the option o!‘t.}e iegif'tlw}}'older or

holders lhereof, become due and paysble at once without'ioti}:t;wwmw'

fnd the seid pﬁrties of the first part, for said consideration, do

hereby expressly wai‘;é a}\‘gppraisement of sald real estate, and




