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) insumnce smn be held by the part o? the secénd part, or the legal holder or holdera

| : ;
-_’o' sald parties of the reesnd pert their he eirs and sssigns, forever, eusinst_the

{lewful claims of all persons whomsoever,

conditione to-wit: First . Said Parties of the f‘irstvnr_.g,_‘]}xw.ﬂ_uywi_qggpx.ed unto the

jse3d parties of ihe second part in the principel sum of Four ilundred and no/100 |

Dollers, lawful money o"

e United States of America, being for a loan thereof

made by the said psrties of the secord PETt to the faid parties of the first pert

;ind payable according to the tenor and effect of one certain First Mortgsge Real

Estate Note, 35040 executed and delivered by the said part.ilea or the first part

{beering dete November Second 1908 payeble to tle order of the mid J L.PettyJjohn

% Co., Olatha, Kansas lekers reserve the option to pay this note at maturity of

coupon due May Firet, 1909 or any coupon th ereart.er by siving thirty (’0) days notice.

Five years after date, at 0ffice of J. L.Pett.yJohn & Co. N Olatha,

linterest thereon from cdate until maturi ty et the rate of six per cent per annum,

payeble seni-ennuelly, on the first days of May and November in each year, end

ten per cent per annum after maturity, the instellments o? interest heing further | ]

evidenced by ten coupons atteched %o seid pr nuipnl not,e-, and of‘ even dn‘e th‘*reuit.h,

and payable to the order of sald J.L.Pettyjokn & Co. ul, Olnuha, !\msns.

Second. Seid parties of the first part hereby agrees to pay ell the taxes and assess-

ments levied upon said premises when the same are due, and insurance premiums for the

amount of fnrurance hereinafter specified; end 1 not 8o paid the said parties of the

second part, or the legal holder or holders o” this mortgage, may without notice } ’3

ceclare the whole sum of money herein secured due and payeble at once, or may: elect i

to pay such taxes, assessments end insurance premiums; and the emount so peid shall |

e & Iien on the prenises nforesaid, and be secured by this mortgage, amd collected |

with interest thereon at

in the same manner as the principal debt hereby =ecured,

‘the rate of ten per cent per annum, But whetlier tlie legal Yolder or holders of this |

mortgage-elect to pay such texes; assessnments orinsurance premiumsiTor not i itTisT

distinctly understood-that—the-legal-tolder-or-holders hereof may immediately cause]

this—mortgage to-be-foreclosedyand shall-be-entitled to irmediate possessi on“*‘“"";*‘“

jof-the‘*premises‘nndwhe~rent5:riasuermd*pro!‘its'thereor.

Thirds-Said-parties-of -the*ﬂrst*part—rerPbrrr'grae—tn—keep'ul’l—bui'lﬁings—wrencern.ni.*—— 1

oL!*er—improvementa—upon—mid—preniscq—in‘?s good—repeir-and-condition-as-the- -ar'c—rre

in-r.t—t.) ia-datey-and-abstain-from-the-commission-of-waste-on-nald-premd ses-\mtilmtre-note-

i

]’erl.by.securpri s fully paid..

Founbh_bn.id_parties.of_tre_rirat. _part_hereby.agrees.to.procure-and.maintain | pal‘ ciea_._

o_.:lnsurzmce on_the buiidings erected.and to_be erected_upon tle above.- described_prenisea :

4n_some_responsible insurance company.,. to_the satiasfaction of the 1eel _bolder or

]olaers of this mortgeges. to_tlhie_amount_of no/100 Dollars, loss if any, payshle

to the mortgagee or assigns. And iy is further agreed that every such policy of =

|
lof caid note, as collatersl or additional security for the payment of the saue; end the
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