2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms of ifie
note secured hereby, the Mortgagor will pay to the Mortgagee until the said noie is fully paid, the following suras:

fe) An amount sufficient to provide the holder hereof with funds o pay the next mortgage insurance premium if this

mstrument and the note secured hereby are insured, or a monthly charge (in lieu of 2 mortgage insurance premium) if

”

they are held by the Secretary of Housing and Urban Development, as foilows:

(1) _If and 50 long as said note of even date and this instrument are insured oy are reinsured under the provisions of the
National Housing Act, an amaunt sufficient to accumuiate in the hands of the holder one (1) month prior te its
due date the annual morigage insurance premivm, in order {o provide such holder with the funds to pay such
premium to the Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended,
and applicable Regulations théreunder; or _ ; 1

(1) 1f and so long as said note of even dafé and this instrument are held by the S cretary of Housing and Urban
Development, a menthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal to

one-twelfth (1/12) of one-haif (%4) per centum of the average outstanding balance due on the note computed

without taking into account delinquencies or prepayment

A sum equal to the ground rents if any and the taxes and pecial a sments Ldue on tne-premises covered by this
mortgage, plus the premiums that will next become due and payable on policies and other hazard insurance on
the premises covered hereby (all as estimated by the Mortgagee) less all sums aiready paid therefor divided by the
clapse before one month prior to the date when such grour 3 niums, taxes and

lelinquent, such sums to be held by ortgagee in trt ¥ said ground rents, premiums

ssments, before the same |

amount thereof
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