fa) An amount sufficient to pre

de the, holder hereof with funds to pay the next morigage insprance premium if this
mstrument and the note secured hereby are insuredior a monthly charge (in lieu
they are held by the Secretary of Housing and Urban Development, as follo

of a mortgage insurance premium), if

(I) If and 50 long

as said note of even date and this instrument are insured are reinsured une the pro fth
National Housing Act, an amount sufficient to accumulate in the ol the-hold (%) ts
due date the annual mortg msurance premium, in-order to provide such hold vith the fund pay

the Secretary of Housing and Urban Development pursuant t tor H \ led
and applicable Regulations thereunder; or
(1) If and so long as said note of this instrument are held by the § tary of H g an
Development, a monthly charge (in lieu of a mortpage insurance premium) which shall be in an amount eqal

one-twelfth (1/12) of «

half (%) per centum of the average out tanding bala

without taking into account delinquencies or prepayment

the premiums that

the premises covered

numb:

r of months

issessments will become

6. That the Mortgagor wil p the improvements now ti wr hereaft i on t}
may be required from time to t | i re and

1nts and for such

payment of iich has not

the policies and renew

acceptable to the Mort

loss if not n

for

payment

proceeds, or any part t

secured or to the restorati

to the mortgaged property

any insurance policies then in force shall

7. That if the Mortgagor fails to make any payment provided for in this mortgage |
the premises, or the like, then the Mortgag

may pay the same and all sums so

forth in the note secured from the date of such advance. s}

R

That if there shall be

8 a default in any of the terms, c ns or covenants of thi ) { 1
hereby, then any sums owing by the Mortgagor to the Mor ¢ shall, at the option of the Mortgag becor diate i
and payable, The Mort; shall then have the right to enter into the possession of the m | pr ind o t th
rents, issues and profits thereof, In the svent ¢ 1y hers this morts may be foreclosed. Apprai

is hereby waived,

9, The Mortgagor further agrees that should this mortgage and the note

the National Housing Act within 81X months from the date hereof (written stateme nt of any
Housing and Urban Development or authorized agent of the Secretary of Housing
the six month time from the date of this mortgage, clining to insure said note and this mortgag
conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option, decl
hereby iminediately due and payable. '\

ured here

pment d
elopment d

nd Urban Dey

Notice of the exercise of any option granted herein to the Mortgagee is not rec
contained shall bind, and the benefits and ad':nnlagy! shall inure to, the respective heirs, executors, adn
and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
of any gender shzll be spplicable to all genders,

juired to be given




