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Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of ¢
ueder this rmortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceed-
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ing four per centum (4%) of any installment-when paid more thad fifteen (15) days after
the due date thereof to eover the extra expense involved lin handling orthn( vent mmn nts,
but such “iate charge” 1 not'be payable out of the proceeds of any sale made to satis fy
the indebtedr secured hereby, unless such proceeds are sufficient to m.:w!.:a re (!w- -r!.r=
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nents or insurance premiums, as the case may be, such ex ghall be eredited on subsequent
payments to be made by the Mortgagor for syeh items or, al Mortgagee's option, as trustee shall b
refunded to Mortgagor. ' If, however, such monthly payments shall not be sufficient to pay
when the same shall become due and payable, then the Mortgagor shall pay to the Mortgages
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All imsurance shall be ried in companies ap
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nake proof of loss if not made p:'u:z‘.pd; by the Mortgagor, and
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hereby authovized and dirscted to make payment foy

the Mortgagor and the Mortgagee jointly, The Insurani
by the Mortgagee at its option, either to the reduction of
toration or repaix of the property damaged
of title to the mortgaged prop in extinguighment
interest of the Morlgagor in and to any insurance polic
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