ing four per cenfum (4%) of any instalimient when paid more than fitteen (15) days after
the due date thereof to cover the extra expense involved in handiing delinguent payménts
but such “late charge” sha/l not be payable out of the proceeds of any sale made to satisf);
the indebtedness secured hereby, unless such proceeds are sufiicient to discharge the entire
indebtedness and all proper costs and expenses secured thereby,

3. If the total of the payments made by the Mortgagor under (&) of paragraph 2 precefiiyné shall
exceed the amount of payments actually made by the Mortgager as trustee for ground rents, taxes and
assessments or insurance premiums, as the case may be, such: excess shall be credited on subsequent
payments to be made by the Mortgagor for such items or, at Mortgagee's option, as trustee shall be
refunded to Mortgagor, If, however, such monthly payments ghall not be sufficient to pay such i‘ems
when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the

Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured havab,
full payment of the entire indebtedness represented thereby, the Mortgagee as frustee in computing
the amount of such indebtedness, shall eredit o the account of the Mortgagor any eredif balance re-
maining under the provigions of {a) of paragraph 2 hereof. If there shall be a default under any of the
provisions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortg:
acq the property otherwise after default; the Mortgagee as-trustee

commencement of such proceedings, or at the time the property is othery

accumulated under (&) of paragraph 2 on the interest accrued and unpaid and

an +tha
and othe

connection with said ind

to conform thereto.
i




