6. He'will gontinuously maintain hazzrd insurance, of 8ach type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and axcept when
payment for all such premiums has theretofore bear made under (a) of paragraph 2 hereof, he will
promptly pay when due any premiums therefor. Upon default thereof, Mortgagee may pay the same,
All insurance shall be carried in companies approved by the Morigagee and the policies and renewsls
thereof shall be held by it and have attached thereto loss payable ¢lauses in f27or of and in form acce pt-
able to the Mortgagee. Inevent of loss he will give immediate notice by zail to the Mortgagee who may
malke proof of loss if not made promptly by the Mortgagor, and erchi insurance company concerned is
hereby authorized and directed 1o make payment for such loss directiy to the Mortgagee instead of to
the Mortgagor and the Mortgag 3. —The insurance proceeds, or any part thereof, may be applied
by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured or to the res-
‘u-n':i?.ir-n or repair of the property damaged. In event of foreclosure of tai gage, or other fransf
of title to the mortgaged property in tinguishment of tue debt s a i
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