2. That, together with, and in addition to, the monthly payments of principal and intere
note secured hereby, the Mortgagor will pay to the Mortgagee until the said nhote is fully p
é

st payable undur the terms of the

aid, the following sums:.

(a) An amount sufficient to provide the hoider hereof with funds to pay the ne
mstrument and the nole securcd hereby are insured. or a

xt mortgage insurance preminm if this &

monthly charge (in lieu of a morlgage insurance premium) if
they are held by the Secretary of Housing and Urban Development, as follows:

(I} 1f and so long as said note of cven date and this instrument are insured or are reinsured under the Provisi
National Housing Act, an amount sufficient to accumulate in the hands of the holder one

ons of the
due date the annual mortgage

(1) month pror to its
insurance preminm, in order to provide such helder with the finds o pay such
premium to the Secretary of Housing and Urban Development pursuant to the N

¢ National Housing Act, as amended,
and applicable Regulations thereunder: or

If and so long as said note of even date and this instrument: are held by the Secretary of Housing and Urban
Development, a monthly charge (in Lieu of a mestgage insurance premium} which shall be in an amount equal to
one-twelfth (1/12) of one-half (*3) per centum of

the average outstanding balance due on the note computed
without taking into account delinquencies or prepayment

A sum equal to ¢ ground rents if any and the taxes and special assessments next du
premiums that will ne

}

12'0n the premises covered by th
become due and payable on policies of fire and other hazard insur nce
y (all as estimated by the Mortgagee) less all sums alteady paid therefor divided by the
before one month

prior to the date when

to be held by Mort; O D g grousd rents, premism
and special assessments, before the same become del i

ch ground rents.

premiums, taxes and

73S,

ioned

¥

ind all payments to be ma
by shall

here thereof shall be paid by

rder set forth

ance then remainis

then remaining ung

permit any

6. That the

may be requires time to time
amounts and f{ as it may require
ment of wi been made hereinbefors

eTeise ol any oplion granted herein to the Mortgagee is not required
idvantages shall inure to, the respective heirs, execut

contained shalk bind, and the benefits and , administrators. su
and assigns of the parties héreto. Whenever used, the singular number shail include the plural, the plural the singular,
of any gender shall be applicable to all genders

ind the




