6. That the Mortgagor will keep the improvements now existing or hereafter crected on the mortgaged premises, insured as
may be required from time to time by the Mortgagee agairst loss by fire and other hazards, casualties and conlingencies, in such

amounts and for such periods as it may require and will pay promptly, when due, any premiums on such insurance provision for
payment of which has not been made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and
the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss he will give immediate notice by mail (o the Mortgagee who may make proof of
loss if not made promptly by the Mortgagor, and each insurance company concerned is hereby authorized and directed to raake
payment for such loss directly to the Mortgagee instead of to the Mortagor and the Mortgagee jointly, and the insurance
proceeds, or any part thercof, may be applied by the Morigagee at its option, either to the reduction of the indebtedness hereby

the restoration or repair of the property damaged. In event of foreclosure of this mort e or other transfer of title
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