; 2. Said gagor, in order more fully to
(hnt;ngg@ﬂ)‘?mvlve; and in addition to the payments

gmtcct the security of this morigage docs hereby covenant and agree
i erein provided, he 30l pay monthly during the life of this mort-
#rge, to the Mortgagee on the first day of each month, untii the said principal amount and interest are fuily paid, a sum
efrunl fo one-twel{th. (1/12¢h) of the known or estimated yearly taxes, asessments and premiums for such insurance us
may be requirest “The Mortgagee shall hold such monthly payments, without ubligation to pay mterest thereon, to pay
such taxes, assesswients and insurance premiums when due. Mortgagor agrees that sufficien: funds will be so acetrulat.
eil for the payment of said charges one month prior to the due date thereof and that he will furnish Mortgagee with
proper statements covering the same 15 days pnior to the due dates thereof. In the event of foreclosure of the premises
herein, or if the Mortgagee should take'a deed in lieu of foreclosure., the amount so accumulated will be credited on
account of the unpaid principal and interest, If the total of the monthly payments as mude under this paragraph shall
exceed the payments actually made by the Mortgagee, such excess shall be credited on subsequent monthly payments of
the same nature, batif the total of such monthly payments so made under this {::;r;« raph shall be insufficient io pay such
taxes, assessments and ficsurance premiums when 'due, then said Mortgagor shall pay the amount Recessary to make u

the deficiency which payments shall be secured by this instrument. To the extent that all 1
for such payments of taxes, assessments and insurance premiums to the Mortgagee

shall be relieved of compliance with thie covenants contained in paragraph 1 here

nothing contained in this paragraph shall be construed as {n any wav limiting the 1

to pay any and aid items when due

e F
he provisions of this paragraph
are complied with, said Mortgagor
1 as todae amounis paid only, but

its of the Mortgagee at its opiion

made in payment of any indebtedness evidenced bv said note, or v interest thereon, when
due i e ul performance of any obligation of Mortgagor contained therein, or herein, or in any other instru
ment evidercing or securing such indebtedness, then the entire principal of such btedness and the accrued interest
I '

n
thereo ! at Mortg 's aption become immediately due and pavable.

er any ration hereby secured, this mortgage may be foreclosed and Mortgagee s

be entitled to judgment all sums hereby secured a costs, including the cost of any title ey
)

hall be an t : arge against said premises and secured by this mortgage, 2

such foreclosure, all of which s

id premises in sati ( £ such judgment foreclosing each and ry right and equity

ny such sale the

gee on
ortgagee

date there

n
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