TO SECURE

(1) the payment of a Note executed by the Mortgagor to the order of the Mortgagee besring even date herewith in the princips] sum of

Mhirty—six Thousar:d and no/100-—

meme-Dollars

), which Note, together with interest thereon as therein provided, is payable in monthly installments of

{ 04/100-———— A

~Dollars

: MORTGAGOR COVENANTS:

I In case ) perty, part thereof, e taken by condemnation, the Mort
¢t and receive ¢ ition which may be paid for any property tsken or for damages to any pro
ensation s shall be forthwith applied by the Mortg: a
red herchy,

is hereby empowered
perty not taken and all condemnation
it may elect, to the immediate reduction of the indebtedness

and restoration any property so damaged, provided that any excess over the amount of the indebted

shall be delivered to the gor or his assignee




