Natice of the exercise of any option granted herein {o the Mortgagee is not required to be given. The
covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, rdministrators, successors and assigns of the parties hereto. Whenever used, the singular
number shall include the plural, the plural the singular, and the use of any gendér shall be applicable to all
genders, and the term *Mo tgagee” shall include any payee of- the indebtedness hereby secured or any
transferee thereof whether by operation of law or otherwise.
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