To HAVE AND T0 HoLD the above described property unto the Mortgdgee,;forever

! Mortgagor covenants with the Mortgagee that he is lawf i i : i

: : ully seized in fee of th is

:ﬁz\;}:ﬂ (:1 :fas suc.l‘li oﬂlc(eir tt}a;t:ts as is stated hereinbeft?re) , that he has good r(}ght idp::ll;l;:; ::l:f;ig
12, as aforesaid, an e will warrant id ti i i

P e e £ and defend the aforesaid title thereto against the claims

This mortgage is given to secure the inci |

: : g payment of the principal sum aforesaid as evidenced b

tain promissory note of even date herewith, the terms of which are incorporated herein by retj‘,e:egz
’

payable with interest at the rate of seven
_ ' . t th per centum i
balance until paid, principal and interest to be paid at the office of A e

The Fidelity Investment Compan: in

Wichita, K
or at sqch other plgce as the holder of tze note may designate in writing delive:egs :rs mailed to the Mox't,z
fﬁf,‘;? in }nonthzxnétalhnents of one Hundred Thirty Six & 40/100Dollars ($136.40 )
o encing or}‘ e rst da.y of July y» 19 71 , and continuing on the first day of each montl;
. ereafter, until said note is fully paid, except that, if not sooner paid, the final payment of principal and
interest shall be due and payable on the first day of June, 2001 &

3 ’

The Mortgagor covenants as follows:

1. He will promptly pay the principal of and interest on the indebtedn i i
. : ' g ess evidenced by th
at thg times and in the manner therein provided. Privilege is reserved to prepay at anyy :ir:esam
womumummwaindmmmwmmwmwm
ons-hundred dollars (§100.00), whichever is.lest. ip accordance with the Amortization Schedule
on é:he':r fiﬁ?t dqhofdany (rlranonth.
. Together with, and in addition to, the monthly payments of principal and interest abl d

the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee as trugy(unz:rnsz
terms of this trust as hereinafter stated) until the said note is fully paid:

(a) A sum equal to the ground rents if any and the taxes and ial assessm
premis_,e§ covered by this mortgage, plus the premiums thastp:cill next bec&frrxlxtzs &?z:: (;):;latb};z
on policies of fire and other hazard insurance on the premises covered hereby (all as estimated
by Fhe Mortgagee, and of which the Mortgagor is notified), less all sums already paid therefor,
divided by the num!)er of months to elapse before one month prior to the date when suc};
ground rents, premiums, taxes and assessments will become delinquent, such sums to be held

by Mortgagee in trust to pay said ground rents i ;
, premiums, taxes and
before the same become delinquent. nd special assessments,

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the

note secured hereby, shall be paid in a single payment each month i ]
ing items in the order stated e solali s

(1) ground rents, if any, taxes, assessments, fire and oth i i
: 3 7 S g er hazard insu : pre: s
(11) interest on the note secured hereby ; and e

(1) amortization of the principal of said note.

Any deficiency in ’t.he amount of such aggregate monthly payment shall, unless made good by
the Mort.gagor prior to the due date of the next such payment, constitute an event of ‘dufﬂu}-t
under this mortgage. At Mortgagee's option, Mortgagor will pay a “late charge’ not exceed-

ing four per centum (4%) of any installment when paid more than fifteen (15) days after
the due date thereof to cover the extra expense involved in handling delinquent payments,
but such “late charge” shall not be payable out of the proceeds of any sale made to satisfy
the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes and
assessments or insurance premiums, as the case may be, Slis;‘,h excess shall be credited on subsequent
payments to be made by the Mortgagor for such items or, at Mortgagee's option, as trustee shall be
refunded to Mortgagor. If, however, such monthly paymeunts shall not be sufficient to pay such items
when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured herchy,
full payment of the entire indebtedness represented thereby, the Mortgagee as trustee in computing
the amount of such indebtedness, shall credit to the account of the Mortgagor any credit balance re-
maining under the provisions of (a) of paragraph 2 hereof, If there shall be a default under any of the
provisions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee
acquires the property otherwise after default. the Mortgagee as trustee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, any credit balance
accumulated under (&) of paragraph 2'on the interest aéerued and unpaid and the balance to the prin-
cipal then remaining unpaid on said note.

4. He will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal
charges, fines, or impositions, levied upon said premises except when payment for all such items has there-
tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
for to the Mortgagee. In default thereof the Mortgagee may pay the same. /

5. He shall not commit or permit waste; and shall maintain the property in as good condition as at
present, reasonable wear and tear excepted. Upon any failure so to maintaing Mortgagee, at its option,
may cause reasonable maintenance work to be performed at the cost of Mortgagor. Any amounts paid
therefor by Mortgagee shall bear interest at the rate provided for in the principal indebtedness, shall
thereupon become a part of the indebtedness secured by this instrument, ratably and on a parity with
all other indebtedness gsecured hereby, and shall be payable thirty (80) days after demand.




