70 SECURE i

(1) ‘the payment of a Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewith in the principal sum of
|

Nineteen Thousand and no/100

i “Dollars
($ 19, 000.00 ), which Note, together with interest thereon as therein provided, is payable in monthly installments of

One Hundred Thirty-six and 12/100

Dollars

..(8136 .12 ), commencing the first day of August :\'19 71,

X 2 L ¢ ¥
which payments are to be applied, first, to interest, and the balance to principal, until said indebtedness is paid in full,

(2) any advances made by the Mortgagee to the Mortgagor, or his successor in title, for any purpo;r. at any time before the release and
cancellation of this Mortgage, but at no time-shall this Mortgage secure advances on account of said original Note together with such additional

advances, in a sum in excess of Nineteen Thousand and no/1 00— Dollars (§ 1 9, 000. 00 ),
provided that, nothing herein contained shall be considered as limiting the amounts that shall be secured hereby when advanced to protect the
security or in accordance with covenants contained m the Mortgage.

tif the performance of all of the covenants and obligations of the Mortgagor to the Mortgagee, as contained herein and in said Note.
pon transfer of title of the real estate mortgaged to secure this note the entire

balance remaining due hereunder may, at the option of the mortgagee, be declared

THe MORPBAEDR BbPAANTS: - - 4 ‘

A (1) To pay said indebtedness and the interest thereon as herein and in said note provided, or according to any agreement extending
the time of payment thereof: (2) To pay when due and before any penalty attaches thereto all taxes, special taxes, special assessments,
water charges, and sewer service charges against said property (including those heretofore due), and to furnish Mortgagee, upon request,
duplicate receipts therefor, and all such items extended against said property shall be conclusively deemed valid for the purpose of this
requirement; (3) To keep the improvements now or hereafter upon said premises insured against damage by fire, and such other hazards
as the Mortgagee¢ may require to be insured against; and to provide public liability insurance and such other insurance ax the Mortgagee
may require, until said indebtedness is fully paid, or in case of foreclosure. until expiration of the period of redemption, for the full insurable
value thereof, in such companies, through such agents or hrokers, and in such form as shall be satisfactory to the Mortgagee: such insurance
policies shall remain with the Mortgagee during said period or periods, and contain the usual clause satisfactory to the Mortgagee making
them payahle to the Mortgagee; and in case of foreclosure sale payable ta the owner of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any grantee in a Master's or Commiissioner’s de and in case of loss under such policies, the Mortgagee
is authorized to adjust, collect and compromise, in its discretion, all claims thereunder and to execute and deliver on behalf of the Mortgagor
all necessary proofs of loss, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, and the
Mortgagor agrees to sign, upon demand, all receipts, vouchers and releases required of him to be signed by the Mortgagee for such purpose;
and the Mortgagee is authorized to apply the proceeds of any insurance claim to the restoration of the property or upon the indebtedness
hereby secured in its diseretion, but monthly payments shall continue until said indebtedness is paid in full: (4) Immediately after
destruction or damage, to commence and promptly complete the rebuilding or restoration of buildings and improvements now or hereafter
on said premises, unless Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance covering <uch
destruction or damage; \5) To keep said premises in good condition and repair, without waste, and free from any mechanic’s or other
lien or claim of lien not eMressly subordinated to the lien hereofs (6) Not to muke, suffer or permit any unlawful use of or any nuisance to
exist on smd property nor W diminish nor impair its value by any act or omission to act; (7) To comply with all requirements of law
with respect to mortgaged preMags and the use thereol; (8) Not to make, suffer or permit, without the written permission of the Mor
being first had and obtained, (a) Twuse of the property for any purpose other than that for which it is now used, (h) any alte
of the improvements, apparatus, appurtenances, fixtures or equipment now or hereafier o s@ld property, () any purchase.on condit
sale. lease or agreement under which title is reserved in the vendor, of any apparatis, fis < or equipment to be placed in or upon any
buildings or irprovements.on said properts.

B In order to provide for the payment of taxes, asses nts, insurance premiums, and other annual ol
securing this indebtedness, 1 promise to pay monthly to the Mq in addition to the above payments
to one-twelfth of such items, which payments may, at the option of the Mort |

funds or its own funds for the payment of such items: (b be carried
(¢) be credited to the unpaid balanee®of said indet r
u ont i said items as the same acerue an f

my the difference upon demand. If sucl t | i ol e s

ndebtedness, The Mortgagee is authorized to pay id it arged or billed without further

venant herein
be institited t
inst the M
operty | ed control of or
the Mortgagor abandon any o id property, tl n any of said events
option and without alfecting th i ¢ or 1 iority of said
without notice, all sums 1 v due and payable, whet! r not such defs ! d hy Mortgagor, and apply
toward the payment of { dness any indebtedness of the agee 1o the Mortgagor aid Mortgagee may also
immediately proceed to foreclose t n any foreclosire a4 sale may be made of the pre en masse without offering the

several parts separately

H  That the Morteagee may employ counsel for advice or other legal serviee at the Mortgagee's discretion in connection with any
dispute as to the debt hereby secured or the lien of this Instrument, or any litigs v which the Mortgagee may be made a party on
unt of this lier which may affect the title to the property securing the indebteds hereby secured or which may (Rt or
v and afty reasonable attorney vurred shall be added 1o and be a part of the debt hereby secured. Any costs and expenses
red in the foreclosure o gage and sale of the erty securing the same and in connection with any other dispute
flecting said debt or lie i inably estimated amounts to conclude the ty wtion, shall be added to and be a
debt herely 1l amounts shall be payable by the Mortgagor to the Mart ee on demand, and if not paid shall
{ |

o
any ¢ s a part of said mortgage debt and shall include interest ar the highest contract rate, or if no such

ontragt rate then at-the

I In case the mortgaged property, or any part-thereof, shall be taken by condemnation, <the Mortgagee is hereby empowered to
collect and receive all compensation which may be paid foe any property taken or for damages to any property not taken and all condemnation
compensation so received shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of the indebtedness
secured hereby, or to the repair and restoration of any property so damaged, provided that any excess over the amount of the indebted
ness shall be delivered to the Mortgagor or his assignee. ;




