_TO llf\\«' E AND TO HOLD the ‘““Mortgaged Property” and all parts thereof unto the “Lender,” its successors and
assigns to its own proper use, benefit and behoof forever, subject however to the terms and conditions herein:

PROVIDED, HOWEVER, that these presents are upon the condition that, if the “Borrower” shall pay or cause to be
paid to the “Lender” the principal and interest payable in respect to the note, at the times and in the manner stipulated
therein and hevein, all without any deduction or credit for taxes of other charges paid by the “Borrower,’ and shall keep,
perform and observe all and singular the covenants and promises in the note, and any renewal, extension or modification
thereof, and in this mortgage expressed to be kept, performed and observed by and on the part of the “Borrower,” all with

out fraud or delay, then this mortgage shall cease, determine and be void, but shall otherwise remain in full force and
effect.

AND the “Horrower” covenants and agrees with the “Lender’” that:
ARTICLE ONE
Particular Covenants of the “Borrower" y
1.01 PERFORMANCE OF NOTE AND MORTGAGE. The “Borrower” will pay punctually to “Lender,” in full,

the note hereinbefore referred to with interest thereon, and will also pay all other sums secured hereby: and will keep and
perform all the covenants and agreements in said note and in this mortgage, in manner and form therein set out.

1,02 WARRANTY OF TITLE. At the time of the delivery of these presents, the “Borrower” is well seized of
an indefeasible estate in fee simple in the land and real property hereby mortgaged and has good and absolute title to all
existing personal property hereby mortgaged and has good right, full power and lawful authority to convey and mortgage
the same in the manner and form aforesaid; that the same is free and clear of all liens, charges, and encumbrances what-
soever, including, as to the fixtures, conditional sales contracts, and anything of a similar nature, and that “Borrower"
shall and will warrant and forever defend the title thereto, and shall furnish and deposit with the “Lender” abstracts of
title pertaining to the real estate, during the existence of this mortgage.

1.08 MONTHLY TAX DEPOSITS. The “Borrower’ agrees that, at the option of the ender,” there shall be add-
edto cach monthly payment required hereunder, or under the evidence of the debt secured hereby, an amount estimated by
the “Lender' to be sufficient to enable the “Lender” to pay at least thirty (30) days before they become due, all taxes.
assessments, and other similar charges against the above described premises, and no interest shall be payable in respect
thereof. Upon demand of the “Lender,"” the “Borrower” agrees to deliver to the “Lender’” such additional moneys as are
necessary to make up any deficiency in the amount necessary to enable the “Lender” to pay the foregoing items. In the
event of a default by the “Borrower’ in the preformance ¢f any of the terms, covenants or conditions herein or in the
evidence of the debt secured hereby the “Lender” may apply: on the indebtedness secured hereby, in such manner
“Iender” shall determine, any funds of “Borrower” then in “Lender’s” possessiop under this paragraph.

1.04 TAXES, LIENS AND CHARGES. ¥
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(a) The “Borrower” will pay or cause to be paid all taxes, charges, nssessments, water rates and other
mental or municipal charges, fines or impositions which may be imposed by law upon the “Mortgaged Property,”
part thereof, and all charges made by utility companies, whether public or private, for electricity, gas, water or sewer
which the “Borrower” agrees to provide or furnish to any tenants of the “Mortgaged Property,” promptly when due. If
the same should not be paid by the “Borrower” within sixty days after the same became due and payable, it

govern-
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shall and
may be lawful for the “Lender’” to pay the same with any expenses attending the same, and any amount so paid the “Bor-
rower’”’ shall repay to the “ILender” on demand, with interest thercon at the rate set forth the note secured hereby, and
the same shall be a lien on the “Mortgaced Property” and be secured by these presents. I such amounts so paid by the
“Lender” are not repaid to it immediately upon demand as aforesaid, the whole amount heret red, if not then due,
shall thereupon become due and payable forthwith if the “Lender” so elects In the event the security provided by this
hould, in the opinion of the “Lender,” be adversely affected during said sixty-day period by the nonpayment

the “Lender” shall have the privilege at its option to immediately pay the same, together with any expenses

nding the same, and the amounts b paid shall also be subject to the provision hereinbefore set
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1.05 INSURANCE.
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(d) If the “Mortegaged Property” or any part t ereof is damaged by fire or an) h ause, the “Borrower” will give

immediate written notice of the same to the “Lender.”

1.06 INSOLVENCY If proceedin ins ed wrainst the “Borrower” under any bankruptey or insolven
ov law or other law for the benefit of volief of debtors, or should title to or posgession of the “Mortpaged
Property'’ pass to ar réceiver, tr DY enee for the henefit of ereditors, the entire indebtedness secured hereby
hall without notice become immedi vy d i pavable at the option of the “Lender.”
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