TO SECURE
(1)

the payment of a Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewith in the principal sum of

FFifteen Thousand Six Hundred and no/100 :

Dounnb

A as follows: Intetest
(’Hé 00,00 ), which Note, together with interest thereon as therein provided, is payable Motnoxekby aredtitaera wix
sfall e paid guarterly on the last day of August, 1971, the last day of November, 1971,
the last day of February, 1972 and the last day of May, 1972 until said. indebtegpess

has been paid in full. All am h h
Il thanpl}/\a 3 hg7h amounts due hereunder s all be due and payable not

X § 2. L1829 , WX

which payments are to be applied, first, to interest, and the balance to principal, until said indebtedness is paid in full.
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(3) the performance of all of the covenants and obligations of the Mortgagor to the Mortgagee, as contained herein and in said Note.
Upon transfer of title to said land by any means the entire talance remaining due
hereunder, may at the option of the Association or the holder, be declared due and
payable at once,
THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and the interest thereon as herein and in said note provided. or according to any agreement extending
the time of payment thereof; (2) To pay when due and before any penalty attaches thereto all taxes, special taxes, special assessments,
water charges, and sewer service charges against <aid property (including those heretofore dued. and to furnish Mortgagee,

: upon request,
duplicate reétipts therefor, and all such items extended

rgaindt said property shall be conclusively deemed valid for the purpose of this
requirement; (3) To keep the improvements now or herealter npon said premises insured against damage by fire, and such other hazards
as the Mortgagee may require to be insured against: and to provide public liability insurance and such other insurance as the Mortgagee
may require, until said indebtedness is fully paid, or in case of foreclosure, until expitation of the period of redemption; for Alwyfnll insurable
value thereof, in such companies, through such agents or brokers, and in such form as shall be satisfactory to the Mortgagee; sich insurance
policies sha; gemain with the Mortgagee during said period or periods, and contain the usual clause satisfactory to ‘the Mortgagee making
them payable to the Mortgagee: and in case of foreclosire sale payable to the owner of the certificate of sale, owner of any deficiency. any
receiver or redemptioner, or any grantee in a Master's or Commissioner's deed: and in case of loss under such policies, the Mortgagee
is authorized 1o adjust, collect and compromise. in its discretion, all elaims thereunder and to execute and deliver on behalf of the Mortgagor
all necessary proofs of loss, re eipts, vouchers, releases and acquittances required to bhe signed by the insurance companies, and the
Mortgagor agrees to sign, upon demand, all receipts, vouchers and releases required of him to be signed by the Mortgagee for such purpose;
and the Mortgagee is authorized to apply the

14 proceeds of any insurance claim to the restoration of the property or upon the indebtedness
hereby secured in its discretion,

but monthly payments shall continue until said indebtedness is paid in full: (4) Tmmediately after
destruction or damage, to commence and promptly complete the rebuilding or restoration of heildings ane
on said premises, unless Mortgagee elects to apply on the indebtedness cecured | by the pr

eds of any insurance covering such
destruction or damage; (5) To keep said premises in zood condition and repair, wit w nd free from any mechanic's or other

lien or claim of lien not expressly subordinated to the lien hereofe (6) Not to make. sufler sermit any unlawful use of or any nuisance to
exist on = property nor to diminish nor impair its value by any act or omission to ) To comply with all requirenients law

with reg to mortgaged premises and the use thereof: (8 ) ke rr ! the written permission of the Mortpage

1 impravements now or hereafter

being h ad and ined, (1) any use of the property for ¢ we other than h it is now used, (b) any alteration
of the u aratus, appurtenances, fixtures or equipment now or hereafte pon said property

(e} any purchase on conditio
sale, lease or agreement under which title is reserved in the vendor

ol any apparat hixtu juipment to be placed in or
buildings or improvements on said property

In order 1o provide for the payment of taye
this inde |_promise o pay sthe-Martg
fth of such is, which payme
nf for the payment of
wid. balance of said
15 the same acer nd e payable. If u
the difference upon deman uch sums are held or ¢ count, the same aré

ndebtedness, The Mot ¢ ithorized to pay said item W wat further inqu
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ference to t)
1 time

ipon the de

ontained ¢
payment
charge
shall make

the Mortgago . iR i v of ' said: ever e M ¢ erehy authorize

DL d . oot en he ' the ity ¢ vid lien ¢ right the Mortgagee herer
\.‘n out notic { - i mmediat ayab whether or not such defuult b died by Mort
toward the payme said my indebtedne ny indeb s e Mortgagee to the Mortga; wnd said Mortg
immediately ed Lo far e this mortgage d in any for a sale may bg made of the premises en masse with
several parts separately ;™

IT That the Mor ~may employ counsel for adviceor other legal seivice at the Mortgagee's discretion in connectic
dispute as to the debr hegetwvssecured or the lien of this Instrument, or any li tion to which the Mortgagee may he mad
weount of this Hen or which may affect the title erty seeuring the indebtedness hereby secured or which may affe
lien and any reasonableSattorney’s fees so intu hall be added to and be a part of the debt hereby secured. Any cost
reasonably incurred in the foreclosure of this mortgage and sale of the property securing the same and in connection with any oth

i

or litigation affecting said debt or lien, including reasonably estimated anvounts to'conclude the transaction, shall he added t

part of the debt hereby secure All'such amounts shall be payable by the Mortg to the Mortgagee on demand, and if ¢
he included in any decree or judgment as a part of said mortgage debt and shall include interest at the highest contract rate

contract rate then at the legal rate

I In case the mortgaged property, or any part- thereof, shall be taken by condemnation, the Mortgagee is hereby empowered to
collect and re all comp tion which may be paid for any property taken or for damages to any property not taken and all condemnation
ensation so. received shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of the unlv:lrluhn-u
secured hereby, or to the repair and restoration of any property so damaged, provided that any excess over the amount of the indebted
ness shall be delivered to the Mortgagor or his assignee.




