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08 Sult be falmarcd o the Morigagoror his

TO SECURE

(1) the payment of 8 Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewith in the principal suni of

Twenty—-féour Th&:-jand Nine Hundred Fifty and no/100--=== Dollar

" P N ! ¥ ™
($24,950.00 ), which Note, together with interest thereon as therein provided, is payable in monthly instalfients of

|
One Hundred Seventy—four and 46 /100 =————— e

), commencing the
pavments are to be applied, first

(2) any advances made by the Mortgagee 10 the Mortgagor

rcellation of this Mortgage, but at no t

advances, 1n a sum in excess ¢
provided that, nothing herein contained

security or in accordance with covenants contained n

(3)  the performance of all of the chvenants and oblig
Upon tramsfer of title of th

balance remaining dus

due and payable at once.

THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and the intere
the time of payment thereof; (2) To pay when due
water charges, and sewer service charges against said pro
duplicate receipts therefor, a all such items extended ag t sa
requirement; (3) To keep the improvements now or hereafter upon
as the Mortgagee may require to be insured against; and to provide
may require, until said indebitedness 1s fully \
value thereof, in such companies, through such agents or
policies shall remain with the Mortgagee during
them payable to the Mortgagee: and in case of foreclosure
receiver or redemptioner. or any grantee in a Muster's or Commissioner’s d ane

is authorized to adjust, collect and compromise, in its discretion, all claims thereunder and t
all necessary proofs of loss, receipts, vouchers, releases and acquittances require ( ned by the insurance

or agrees to sign, upon demand, all receipts, vouchers and releases required of I by ed by the Mortgagee
and the Mortgagee is authorized 1o apply the proceeds of any insurance claim 1o the n of the property
hereby secured in its discretion, but monthly payments shall continue until said ]
destruction or damage, to commence and promptly complete the rebuilding or restoration of bui
on said premises, unless Mortgagee elects 1o apply on the indebtedness secured hereby the
destruction or damage: (51 To keep said premises in good condition and repair, without
lien or claim of lien not expressly subordinated to the lien hereal: (6) Not to muke, sufler or p t any unlawful use of or any nuisance
exist on said property nor to diminish nor impair its value by any act or omission to act: (7) omply with all requirements of
with respect to mortgaged premises and the use thereof: (8) Not to make, suffer or permit. without the wiitten permission of the Mortg
being first had and obtained, (a) any use of the property for any purpose other than that for which it is now used, (hy any alterations
aof the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon said property, (60 any purchase on conditional
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, fixtures or cquipment to be placed o or upon any

buildings or improvements on said property. )

B- In order to provide for the payment of taxes, assessments, insurance premiums, and other annual charges upon the property
curing this indebtedness, 1 promise 1o pay monthly to the Mortgagee. in addition to the above payments, a sum estimated to be equivalent
to one-twelfth of such items, which payments may, at the option of the Mortgagee, (a) be held by it and commingled with other <uct
funds or its own funds for the payment of such items: (b) bé carried in a savings account and withdrawn by it to pay such items; or
(¢) be credited to the unpaid balance of said indebtedness as received, provided that the Mortgagee advances upon thi ligation sum
sufficient to pay said items as the same accrue and become payable. 1 the amount estimated to be sufficient 1o pay <aid items s not
sufficient. I promise to pay the difference upon demand. I such sums are held or casried oo savings account. the same are hereby pledged
to further secure this indebtedness. The Mortgagee is authorized to pay said items as charged or billed without further inguiry

(. This mortgage .contract provides for additional advances which may be made at the option of the Mortgagee and secured by thi
mortgage, and it is agreed that in the event of such advances the amount thereof may be added to the mortgage t and shall increase
the unpaid balance of the note hereby secured by the amount of such advance and shall be a part of said note indebtedness under all of
the terms of spid note and this contract as fully as il a new such, note and contract were executed and delivered. An Additional Advance
Agreement may be given and accepted for such advance and provision may be made for different monthly payments and a different interest
rate and other express modifications of the contract, hut in all other respects this contract shall remainin (ull force and effect as to caid
indebtedness, including all adyances,

D That in case of failure to perform any of the covenants herein, Mortgagee may do on Mortgagor's be Ralf everything so contenanted
that said Mortgagee may also do any act it may deem necessary to protéct the lien hereof: that Mortgagor will epay upon demand any
moneys paid or disbursed by Mortgagee for any of the above purposes and such moness together with interest thereon at the highest
rate for which it is then lawful to contract shall become s much additional indebtedness setired by this mortgage with the same priorits
as the original indebtedness and may be included in any decree foreclosing this mortgage and be paid out of the rents or ;‘..v:»..i‘. of
sale of said premises if not otherwise paid: that it shall not be obligatory upon the Mortgagee 1o inquire into the validity of any lien
encumbrance or claim advancing moneys as above authorized, but nothing herein contained shall be construed as requiring the Mortgage:
to advance any moneys for any purpose nor to do any act hereunder; and the Mortgagee shall not incur any personal liahility be ause of
anything it may do or omit to do hereunder;

E That it is the intent hereof to secure payment of said note and obligation whether the entire amount shall have been advanced
to the Mortgagor at the date hereof, or at a later date, and 1o secure any other amount or amounts that may be added 1o the mortg:
indebtedness under the terms of this mortgage contract; | 3

F That in the event the ownership of said property or any part thereof becomes vested in a person other than the Mortgagor, thes
Mortgagee may, without notice to the Mortgagor, deal with such successor or successors in interest with reference to this mortgage and
the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue or may extend time for payment of the debt
secured hereby, without discharging or in any way affecting the liability of the Mortgagor hereunder or upon the delit hereby secured .

G That time is of the essence hereof and if default be made in performance of any #ovenant herein contained or in making any
payment under said note or obligation or dny” éxtension or renewal thercof, or if proceedings be instituted to enforce any other lien or
charge upon any of said property, or upon the filing of a proceeding in bankruptey by or against the Mortgagor, or if the Mortgagor
shall make an assignment for the benefit of his creditors or if his property be placed under control of or in custody of any court, or if
the Mortgagor abandon any of said property, then and in any of said eyents, the Mbrtgagee is herchy authorized and empowered, at its
option and without affecting the lien hereby created or the priority of said lien or any right of the Mortgagee hereunder, to declare
without notice, all sums secured hereby immediately due and payable, whether ag not such default be remedied by Mortgagor, and apply
toward the payment of said mortgage indebtedness any indebtedness of the M,u}agm- to the Mortgagor, and said Mortgagee may also
immediately proceed to foreclose this mortgage, and in any foreclosure a sale fidy be made of the premises en masse without offering the
:«:v’tra“pﬂres.u:pum(ely ¥
’

H That lheéﬂon agee may employ counsel for advice or other legal service at the Mortgagee's discretion in connection with any
dispytd af to the febt ﬁr.rchy secured or the lien of this Instrument, or any litigation to which the Mortgagee may be made a party on
rconnt of this lied or which may affect the title to the property securing the indebt®ness hereby secured or which may affect said debt or

sojien and any reasonable attorney's fees so inturred shall be added to and be a part of the debt hereby secured. Any costs and expenses
reasonably incurred in the foreclosure of this mortgage and sale of the property securing the same and in connection with any other dispute
or litigatipninfiecting said debt or lien, including reasonably estimated amounts 1o conclude the transaction, shall be added 10 and be a
darf o lf& debt Tereby secured. All such amounts shall be payable by the Mortgagor to the Mortgagee on demand, and if not paid shall

* be included in decree or judgment as a part of said mortgage debt and shall include interest at the highest contract rate, or if no such

f._: ?n_l,ncl ra:galh}a 8t the legal rate.

In.case the mortgaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby empowered to
collect.and receive all compensation which may be paid for any property taken or for damages to any property not taken and all condemnation
compensation so received shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of the indebtedness
secured hereby, or to the repair and restoration of any property so damaged, provided that any excess over the amount of the indehted-




