T0 SECURE

(1) the payment of a Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewith in the principal sum of

Twenty-three Thousand Four Hundred and no/ 100+

Dollars

(£3 23’400 .00 ), which Note, together with interest thereon as therein provided, is payable in monthly installments of

One Hundred Sixty-seven and 65/100-~ 2

~Dollars
(31 67 .65 ), commencing the first

.1.,;- of July . L1971

which payments are 10 be applied, first, to interest, and the balance to principal, until said indebtedness is paid in full,

(2) any advances made by the Mortgagee 10 the

Maortgagor, or his successor in title, for any |
cancellation of this Mortgage, but at no time shall this

urpose, at any time before the release and
Mortgage secure advances on

account of said original Note together with such
Twenty-three Thousand Four Hundred
advances, in a sum in excess of and no/100~-- =Dollars (& 23’ 400,00 ),
provided that, nothing herein contained shall be considered as limiting the amounts that shall be sec ured hereby when
security or in accordance with covenants contained m the Mortgage. )

additional

advanced to protect the

(3) the performance of all of the covenants and obligations of the

Upon transfer of title of the real estate mortgaged to secure this note the entire
balance remaining due hereunder may, at the option of the rmo rtgagee, be declared
due and pavyable at once. 5

THE MOIPTGYAGOR COVENANTS:

Mortgagor to the Mortgagee, as contained herein and in said Note

A (1) To pay said indebtedness and the interest thereon as
the time of payment thereof: (2) To pay when
water charges, and sewer service charges

herein and in said note provided, or accore
and before any penalty attaches therets all taxes,
ainst said property (including those heretofore due)
duplicate receipts therefor, and all such items extended

ling 1o any agreement extending
special taxes, special assessments,
. and to furnish Mortgagee,
ainst said property shall be conclusively deemed valid for the
requirement: (3) Ty keep the improvements now or herealter upon said premises insured against damage by hre, and such other hazards
as the Mortgagee may require to be insured against: and to provide public Liability insurance and such other insurance as the
may require, until said indebtedness is fully paid, or in case of foreclosure. until expiration of the period of rede
vilue thereof, in such companies, through such agents or brokers, and in such forn as shall be satisfactory to th
policies shall remain with the Mortgagee during said period or periods, and contain the
them pavable 1o the Mortgagee: and an cuse of fore losture
receiver or redemptioner, or ady grantee in a Master's or Commissioner's_deed and in case ol loss under such policies, the Mor
is authorized 1o adjust, collect and mpromise, in-its diseretion, all elaims Mereunder and 1o oxed ute and deliver on behalf of the Mor
all ne 1y proofs of loss, receipts, vouchers, releases and acquittancts required to b

Mortzagor apgrees 1o sign. upon demand, all receipts, vouchers and releases required of him 1o he d by the Mortgagee f
sand the Mortgagee is authorized to apply the proceeds of any insurance claim to the restoration &
bereby secured in its diseretion, but monthly payments shall continue wntil said fndebtedne
destruction or damage, jo commence and promptly complete the rebuilding or restoration of |
on said premises, unless Mortgagee elects to wply on the
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