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(1) the payment of a Note executed by the Mortgagor to the order of the Mortgagee bearing even date e rewitht in the principal s

T'welve Thousand and no/100~
whi V,.\--lr together with interest thereon as therein provided, is pavable

orty—two

it thereof

requiye, until
value thereol) in suihicompa

policies shall remain ‘with the

them payable to the Mon

receiver or redemptioner

15 authorized to adjust, e

all necessary proofs of o

Mortgagor agrees to sign, upon demand. all re
and the Mortgagee is authorized to apply the pre i
hereby secured in its diseretion, hut monthly. pavments

destruction or damage. to commence and promptly complete an

on said premises, unless Mortgagee elects to apply the indebtedne
destruction or damage: (5) To keep said premises in good condition - xn
lien or elaim of lien not expresslyssubordinated to the lien hereof: (f)

exist on said property nor to diminish nor impair its value by iny, roomiss
with respect to mortgaged premises and the use thereofl: (8) Not to nu uffe it I«
heing hrst had and obtained, (a) any use of the property for any purpase other than that {or w

of the improvements, apparatus, appurtenances, hxtures or equipment now or hereaft tpon said propert u hase on
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, fixtires or squip to be placed” ih Ty

buildings or improvements on said property.

B In order to provide for the payment of tuxes, assessments. msurance premiums, and other annual charges upon the property
securing this indebtedness, | promise ta pay monthly to the Mortgagee. in addition to the ahove payments, a sum estimatéd to be equivalent
to one-twellth of stich items, which payments may, at the option of the Mortzagee. (a) he held be it and commingled with other such
funds or its own funds for the payment of such items: (b) be varried in a savings ackount and nlh.if‘u\n by it to- pay such items: or
(¢) be credited do the unpaid balance of said indebtedness as received. provided that the Mortgagee advances apon this u!lnlx,-.mnn sums
sufficient to pay said items as the same accrue and become payable. 1T the' amount ‘estimated 1o be sifficient to pay said items ‘is not
sufficient, I promise to pay the difference upon demand. If such sums are held o cartied in a ml‘\l.l‘._'-'.lwlullll the <ame are hereby pledged
to further secure this indebtedness. The Mortgagee is authorized to pay said items as charged or billed without further inquiry

i 2 'Y

€ This mortgage contract provides for additional advances which may be made at the loption of the Mortgag ¢ and ‘u“,.lul by this
mortgage, and it is agreed that in the event of such advances the amount thereof may be fni-lrn} ta the mor debt and shall ine reas
the unpaid balance of the note hereby secured by the amount of such advance and shall be a part of ml‘h’ note ||H|v'!-lv‘il:r < under all of
the terms of said note and this contract as fully as if a new such note and contract were executed and delivered. An_ Additional Advan "
Agreement may be given and accepted for such advance and provision may be made for different monthly payments and o v(l;lx(ve'l intese ]
rate and other express modifications of the contract, but in all other respects this contract shall remain in full force and effect 15 Lo suie
indebtedness, including all adyances.

‘

D That in case of failure to perform any of the covenants herein, Mor ee may doon Mortgagor's be
that said Mortgagee may also do any aet it may deem necessary 1o protect the lien hereol: that Mortgazor
moneys paid or disbursed by Mortgagee for any of the above purposes and
rate for which it is then lawful to contract shall become o much additie
a5 the original indebtedness and may be included in any de
sale of said premises if mot otherwise paid: that it shall not be obligatory upén the Mortgagee ta inquire into the
encumbrance or claim advancing moneys as above authorized, but nothing herein contained shall be construed as req
to advance any moneys for any purpose nor to do any acthercunder; and the Mortgagee shall not incur any
anything it may do or omit to do hereunder;

P everything <o convenanted
will repay upon derand any
such moneys together with interest thereon at the highest
priority

preceeds of

Lindebtedness secured by this martgage with the same
foreclosing this mortgage and be paid our of the rents or
validity of any lien,

ing the Mortgagee
personal liability because of

E  That it is the intent hereof to secure payment of said note and obligation whether the entire amourt shall have heen advanced
to the Mortgagor at the date hereof, or at a later date, and to secure any other amount or amounts that may be added 10 the mortgage
indebtedness under the terms of this mortgage contract:

F - That in the event the ownership of said property or any part thereof becomes vested in a person other than the Mortgagor, the
Mortgagee may, without notice (o the Mortgagor, deal with such succeisor or SUCCESSurs i interest with
the debt hereby secured in the same manner as with the Monteagor,
secured hereby, without discharging or in any way affecting the 1i

reference to this mortgage and
and may forbear to sue or may extend time for ment ‘of the debt
ability-of the Mortgagor hercunde? or upon the deln hereby secured

G That time is of the cssence hereol and if defuult be made in performince of any covenant herein
payment under said note or obligation or any exiension ar renewal thereof,
charge upon any of said property, or upon the filing of a proceeding in bankruptey by or against the Mortgagor, or
shall make an assignment for the benefit of his creditors or il hi, property be placed under ‘control of or in custody of
the Mortgagor abandon any of said property, then and in any of said events, the Mortgagee is hereby authorized and empowered, at its
option and without aflccting the lien hereby created or the priority of said lien or any right of the Mettoawer hereunder, to declare
without natice, all sums secured hereby immediately due and payable, whether or not such default be remedied by Morgagor, and apply
toward the payment of said mortguge indebtedness any indebtedness of the Mortgagee to the Mortgagor, and said Mortgagee may also
immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be made of the premises By masse without offering the
.im'l'rarxpdzb‘l("y'mqlcl)‘ ;

contained or in making any
or il proceedings be instituted 1o enforee any other lien or
il the Mortgagor
any court, or il

H  That !hr'uv(vngagm- may employ counsel for advice or other legal service at the Mortgagee's disoretion in connection with any
Uley agp tg H(' dedt hereby secured or the lien of this Instrument, or any litigation 1o which the Mortgagee may be made a party
ur? nrlﬂi. ien o which may affect the title to the property securing the indebtedness hereby secured or whic
and any reasonafle attorn fees so'invurred shall be added to and be a part of the debt hereby secured. Any costs and eXpenses
reasonatbly incugred in the foreclosure of this mortgage and sale of the property securing the same and in connection - th any other dispute
o, litigation affeMting said debt or lien, including reasonably estimated amounts to conchide the transaction. skl e added to and be a
fare(bf thN debt h by secured. All such amounts shall be payable by the Martgagor to the Mortgagee on demand, and if not paid shall
he inchifded in -ﬂq{\‘("r(‘t or judgment as a part of said mortgage debt and shall include interest at the highest contract tate, or if no such
I’nl’ra(l rate 4 \n ‘l the legal rate.
lnFrnr the mortgaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby empowered 1o
collect and receive all compensation which may be paid for any property taken or for damages to any property not taken and all condemnation
compensation so received shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of “the indebtedness
sccured hereby, or to the repair and restoration of Any property so damaged, provided ‘that any excess over the amount of the indebted-
ness §hall he Jelivm-d to the Mortgagor or his assignee. PR,

on
h may affect said debt of

’




