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Said note further provides: Upon transfer of title of the real estate mortgaged
due hereunder may, at the option of the mortgagee, be declared due and payvable
both, of the following conditions

fa) Assess o transfer fee equal to one percent <019 1 of the balapce remaining d L1

said sum to this note, and the same shall become a lien on the real estate mortegaged to sec

(b} At any subsequent time, increase the interest rate up to, but not to exceed the then corrent rate

gagee on‘similar new loans, upon giving sixty (60) days notice in writing

In that event, the then owner of the property mortgaged to secure this note may, at his o
maining duc, and the mortgagee shall not asess any prepayment penalty

It 15 the intention and agreement of the parties hereto that this morteage shall also secure any fu
parties, or any of them, by second party, and any, and all indebtedness in addition to the amount 2
or any of them. may owe to the second party, however evidenced, whether by note, book accou
remain in full force and effect between the parties hereto and their Jheirs, personal represent s
amounts-due hereunder, including future advancements, are paid in full, with interest -and upon the
ness for any cause, the total debt on any such additional loans shall at the same time and for the §
matured and draw ten per cent interest and be collectible out ofs the proceeds of sale through foreclosure or

First parties agree to keep and maintain’the huildings now on said premises or which may be herealtes
condition at all times, and not suffer waste or permit a nuisance thereon. First parties also agree o pay
insurance premiums as required by second party.

First parties also agree to pay all costs, charges and expenses reasonably incurred or paid at any tin second party, including
abstract expenses, because of the failure of first parties‘to perform or comply with the provisions in. said note and in this mortgage
contained, and the same are hereby secured by this mortgage.

First parties hereby assign to second party the rents and income arising at any and all times for the property morteaeed 0 secure
this note, and hereby authorize second party or its agent, at its option upon default, 1o take charge of said property and collect all
renls and income and apply the same on the payment of insurance premiums, taxes, assessments, repairs or IMProvements necessars
ta keep said property in tenantable condition, or other charges or payments provided for in this mortgage or in the note herehy
secured. This assignment of rents shall continue in force until the unpaid balance of said note is fully paids Tt is also agreed that
the taking of possession hereunder shall in no manner prevent or retard second party in the collection of said siumns by foreclosure or

otherwisc.

The faildre of second party to assert any of its right hereunder at any time shall not be construed as a waiver of its right 16 assert
the same at a later time, and to insist upon and ‘enforce strict compliance with all the terms and provisions in said note and ingthis
mortgage contained. |

If said first parties shall cause to be paid to second party the entire amount due it hereunder and under the terms and provisions
of said note hereby secured, including future advances, and ‘any extensions or renewals hereof, in accordance with the terms and pro-
visions thereof, and comply with all the provisions in said note and in this mortgage contained, then these presents shall be void
otherwise to remain in full force and effect, and second party shall be entitled to the immediate possession of all of said premises
and may, at its optian. declare the whole of said note due and pavable and have foreclosure of this morteage or take any other legal
action to protect its rights, and from the date of such default all items of indebtedness hereunder shall draw interest at the rate of
109 per annum,  Appraisement and all benefits of homestead and exemption laws are hereby waived

This mortgage shall extend to and be binding upon the heirs, executors, administrators, successors and assigns of the respective
parties hereto.

IN WITNESS WHEREOF, said first parties have hereunto set (hrirwf

Margaret Anne Shaw




