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NINTH : Reference is hereby made to a construction loan
agreement dated April 20, 1971, relating to- the construction of
provements on the premises described herein. It 5 ‘covenat
i ) »fault under d agreement hal
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destruetion. In any case where the insurance procec are
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TWELFTH: Mortgagor shall provide
or damage by fire, lightning or windstorm, exp
mischief, vandalism and all other insurable casualt
by a full and complete extended coverage endorsement,
liability and rent insurance in such amounts and in such
as theMortgagee may from time to time reasonably regquire.
policies of fire, lightning, windstorm, explosion, malicious
mischief, vandalism and extended coverage insurance arndsaid
‘policies of rent insurance shall have affixed thereto a standard
mortgage clause naming Mortgagee as mortgagee.

THIRTEENTH : In the event of the failure of Mortgagor to
pay all taxes, charges or assessments as above, or to keep said
premises free- from judgments, mechanics' liens or other statutory
liens or claims of whatever character, or to procure, and pay the
premiums on fire or other required insurance, all as herein provided,
Mortgagee shall have the right to pay said taxes, charges, or assess-
ments, statutory liens, or other claims, together with penalties and
interest thereon, and to pay for, or procure and pay-for, said fire
or other insurance, there being no obligation, however, upon Mortgagee
to make such payments or procure such insurance, and all.amounts so
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