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. sufficient to pay said items as the same accrue and b ble. If the i

Mntzage

BOOK 160

THE UNDERSIGNED

| NP SR
Lawren

TO SECURE

(1) the payment of a Note executed by the Martgagor to the order of the Morte

Nine Thous d and n YO e e e e e

(s 9,9%00.00
Hundred Eight
($§ 108.0% ), commencing the

which payments ace to be applied, first, to interes

(2) any advances made by the Mortgagee to the Mortgagor

cancellation of this Mortgage, but at no time shall thi Mortgage

advances, in a sum inexcess of - Nine Thowsand and No/ 100—=———cmmm
provided that, nothing herein contained shall be considered as limiting t
security or in accordance with covenants contained m the Mortgag

(30 the performance of all of the covenants and obligations of the
Upon transfer of title of the real state
balance remaining due hereunder may, at
due and payable at once.
THE MORTGAGOR COVENANTS:

Mo

A (1) To pay said indehtedness and the interest thereon as herein and in s d
the time of payment thereafs (2) To pav when due and hefore any o
water charges, and sewer service charges against said property (ineh
duplicate receipts therefor, and all such items extended a
requirement; (3) To keep the impravements now or her ‘ '
as the Mortgagee may require to be insured aeainst: and to provide public labilit
may require, until said indebtedness is fully paid, or in case of foreclocure, unti expiration
value thereof, in such companies, thro such agents: or brokers, and in = form us shal
policies shall remain with the Mortgagee during said period or periods, and contain i
them payable to the Mortgagee: and in case of foreclosre sale pavable 1o the awner of ien y
receiver o redemptioner, or any grantee in a Master's or Commissiones's deed: and in case of loss & lictes, the Mortgages
is authorized to adjust, collect and compromise, in its discretion, all claims thereunder and to execute ; I deliver o i of the Mortgagor
all necessary proofs of loss, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, and thy
Mortgagor agrees to sign, upon demand, all receipts, vouchers and releases required of him o be signed by the Mortg
and the Mortgagee is authorized to apply the proceeds of any insurance <laim to the restoration of the
hereby secured in its discretion, but monthly payments shall continue until said indebte
destruction or damage, to commence and promptly complete the re

gainst said

¢ {or sich puepose

property or upon the indebtedness
Iness is paid in full; (4) Immediately after
building or restoration of buildings and improvements now or herealtes
on said premises, unless Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance povering such
destruction or damage: (5) To keep said premises in good condition and repair, without waste, and free from any mechanic’s or other
lien or claim of lien not expressly subordinated to the lien hereof: (6) Not to make, suffer or permit any unlawful use of or any nuisance to
exist on said property nor to diminish nor impair its value by any act or omission to act: (7) To comply with all requirements of law
with respect to mortgaged premises and the use thereof; (8) Not to make, suffer or permit, without the written permission of the Mortgagee
being first had and obtained, (a) any use of the property for any purpose other than that for which it is now used, (b) any alterations
of the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon said property, (¢) any purchase on conditional
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or upon any
buildings or improvements on said property.

B In order to ?rovide. for the payment of itaxes, assessments, insurance premiums, and other annual charges upon the property
securing this indebtedn promise {o pay hly to the Mortgagee, in addition 1o the above payments, a sum estimated to be equivalent
to one-twelfth of such jtems, which payments may, at the option of the Mortgagee, (a) be held by it and commingled with other such
funds or its own funds for the payment of such items: (b) be carried in a savings account and withdrawn hy it to L)uy such items; or
(e} be credited to the unpaid bal of said indebted i provided that the Mortgagee advances upon this obligation sums

el i i d to be suffici : to pay sai;:i il!':,ms li’d:eﬁ
ient, T 1o pay the. difference upon demand. If such sums are held or carried in a savings account, the same are here y ple
: debtedne v ’ 1o pay said itemis s charged or billed without further inquiry, :




