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(b) A sum.equal to the ground rents if any and the taxes and special assessments next due on the premises coy-
ered by this mortgage, plus the premiums that will next become due and payable on policies of fire and other
hazdrd insurance on the premises covered hereby (all as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, faxes and special assessments, before the same become delinquent; and

All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under

the note secured hereby shall be added together and the aggregate amount thereof shall be paid by theMort-

gagor each month in a single payment to be applied by the Mortgagee to the following items in the order set

forth

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Devel
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visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the

in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the

provisions ol (@) of paragraph 2 hereof, which the Mortgagee has not become obligated to pay to the Secretary of<Hous-

ing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b ) of e

graph 2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting it

the premises covered hereby or if the Mortgagee acquires the property otherwise after

apply, at the time®of the commencement of such proc eedings, or at the time the property
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under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or

impositions, for which provision has not been made hereinbefore, ¢ fault thereof the Mortgagee may pay the

il keep the premises above conveyved in as good order and condition as they are now and

any waste thereof, reasonable wear and tear excepted.
6. That the Mortpagor will keep the improvements now existing e erected on the mortpaged
sured as may be required from time to time by the Mortgagee against loss by fire and other hazards,
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contingencies in such amounts and for such periods as it may require and wi y promptly, when d

such msurance provision for payment of which has not beew made hereinbefore. All insurance
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» Mortgagee is not required to be
the respective heirs,
Whenever used, the singular number shall

| be applicable to all genders.




