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machinery, chattels and tixtures

this mortgage, and also all the e
unto the Mortgagee, forever,

And the Mortgagor covenants with the Mortgaygee that he |
that he has good right to sell and convey the same, as aforesa
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forever against the claims and demands of all persons whomgoe
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as evidenced by a certain promissory note of even date herewith

ence, payable with interest at the rate of Laven

This mortgage is given to secure the payment of thé principal

per annum on the unpaid balance until paid, principal and interest
SAVINGS AND LOAN ASSQOCIATION in
or at such other place as the holder of the note may designate
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(8 102,52 ), commencing on the first day of )

first day of each month thereafter, until the principal and interest are full |

fully pac
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cipal and interest, if not sooner paid, shall be due and payable on the first day

The Mortgagor covenants and agrees as follows

1. That he will promptly pay the principal of and interest on th

on the
times and. in the manner therein provided. Privilege is reserved to pay the debt
or more monthly payments on the principal that are next due on the note, on the
ty: Provided, however, that written notice of an intention to exercise such 1 rivile
prior to prepayment; and provided further that in the event the debt is
is insured under the provisions of the National Housing Act, }
of one per centum (1%) of the original principal amount th
exceed the aggregate amount of premium charges which we
insured until maturity; such payment lo be applied by the Morjgagee
and Urban Development on acc ount of mortgage insurance.
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2. That, together with, and in addition to, the monthly payments of principal ar re
of the note secured hereby, the Mortgagor will pay to th( Mortgagee until the shid note i
sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if
this instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance
« premium) if they are held by the Secretary of Housing and Urban Development, as follows

(D) If and so, long as said note of even date and this ipstrument are insured or are reinsured under the pro
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month’ prior to its due date the annual mortgage insurance premium, in order to provide such holdér with
the funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the Nation-
al Housing Act, as amended, and applicable Regulations thereunder; or

(11) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Ur-
ban Development, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount
equnl to one-twelfth (1/12) of one-hnlf (%) per centum of the average outstanding balance due on the note
A uted _ilhwt tnklng into ncoount delinqueacien or prepayment




