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TO SECURE A 3

i

(1) the payment of a Note exccutel by the Mortgagor 1o the order of the Mortgagee bearing even date terewith in the principal sum of
T yring uth o

Twenty—one Thodsand and no/100==——m—————lio_ Lo

a1 ,000,00 ), which Note, together with interest thereon as t ovided, {*payable §n monthly installntent

Oni Hg’u'n!r' d Fifty—-eight and 62/100

), eommencing t B

balance

wdvan

{ this Mort

nousand and nc

balance

due and rw:\Gym!'l-\ =\ wn-:n.. :
THE MORTGAGOR COVENANTS:

A (1) To pay said
the time of payment therec
vateér cha
duplicate rec
requirement
as the Mortgage
INay reqitire
vithie there
palici
them
receiver or redemptions
is authorized to adjust, ¢
il necessary proofs
Mortzagor agrees \
and the Mortgag withori i
hereby secured in its discretion, but moiathly payments
destruction or damage, to commence and promptly complete the .t
on said premises, unless Mortu elects to apply on indebtedne
destruction or damage: (5) To kecp said premises in good conditiot repai
lien or claim of lien not expressly subordinated to the lien hereof: (6) D make
existoon said property nor to diminish nov impair its vatue by any act or omis<ion to
with respect to mortgaged premises and the use thereof: (8) Not to make, suffer or permit
being first had and obtained, (2) any.use of the property for any purpose other than that
of the improvements, apparatus, appurtenances. ixtures or equipment now or herealter upon s
sale, lease or agreement under which title is reserved in the yendor, of any apparatus, fixiures
Luildings or improvements on said property

wheration
onditional

POt any

B In order to provide for the pavment of taxes, assessments, insurance premivms. and other annual
securing thisindebtedness, 1 promise to pay monthly to the Mortgagee. in addition 1o the abose payment

to onestwellth of such items, which payments may, at the option of the Mortgagee, (1) by held

funds or its own funds for the pavment of such tems: (h) be carried in 4 savings account as

(e) be credited to the unpaid balance of said indebtednese as received, provided that the Al

sufficient to pay said items as the same acerue and become payable, [ the a (

sufficient, 1 promise to pay the difference upon demand. If such sums are held o

to further seeure this indebtedness. The Mortgagee is authorized to pay said iteg

€ This mortgage contract provides for additional advances which may be made at the option of the Mortgagee and secured by tl
mortgage, and it is agreed tKat in the event of such advances the amount thereol may be added 10 the mort i 3 s
the unpaid balance of the note hereby secured hy the amount of such advance and <hall be o part of said note indebtedness under all of
the terms of said note and this contract as fully as if a new such note and contract were executed ‘and delisered. An \.I‘Inn-nnl‘ \.9;‘|n.“y
Agreement may be given and aceepted for such advance and provision may be made for different monthly payments and
rale and other express modifications of the contract, but in all other respects this contract & ai
indebtedness, including all advances.

gage debt and shall increase

1 different interest
shall remain in full foree and effect as to said

D That in case of failure to perform any of the covenants herein, Mortgagee may do on Mortgagor's hehall everything so convenanted
that said Mortgagee may also do any act it may deem necessary to protect the fien hereol o that Mortgagor will repay upon demand any
moneys paid or dishursed by Mortgagee for any of the above purposes and such monevs together with interest thereon at the highest
rate for which it is then lawful to contract shall become so much additional indebtedness secared by this mortgage with the same priority
as the original indebtedness and may be included in any decree foreclosing ‘this mortg be pu the rents or pre & 0
sale of said premises if not otherwise paid: that itshall not be obligatory upon the Mortgag ( wire into the validity of any lien
encumbrance or claim advancing monevs as above anthorized, but nothing herein contained shall be construed as requiring the Mortzages
to advance any moneys for any purpose.nor to do any act hereunder: and the Mortgagee shall not incur any personal” Gability because of

anything it may do or omit to do hereunder;

E  That it is the intent hereof to secure payment of said note and obligation whether the entire amount shall have heen advanced
to the Mortgagor at the date hercof, or at a later date, and to secure any other amount or amounts that may be added to the mortgage
indebtedness under the terms of this mortgage contract: &

F That in the event the ownership of said property or any part thercol becomes vested in a person other than the Mortgagor, the
Mortgagee may. without notice to the Martgagor, deal with such successor or suecessors in interest with reference to this mos e and
the debt hereby secured in the same manner as with the Mortgagor, and may forbedar to sue oc may extend time lor payment of the delt
secured hereby, without discharging or in any way affecting the liability of the Mortgagor hereinder or upon the debt hereby secured

G That time is of the essence heréof #nd if default he made in performance of any covenant herein contained or in making any
payment under said note or obligation or any extension or renewal thereof, or if proveedings be instinated to enforce any other lien o
charge upon any of said property, ar upon the filing of a proceeding in bankpiptey by or against the Mortgagor, or if the Mortgagor
shall make an assignment (or the heneht of his creditors or if his property be placed under control of or in custody of any court, or i
the Mo¥tgagor abandon any of said property; then and in any of said events: the Mortgagee is hereby authorized and cmpowered, at its
option and without affecting the lien hereby ereated or the priovity of said lien or any right ol the Morguagee hereunder, to declare
without notice, all sams secured hereby immediately due and payvable, whether or not such default be remedied by Mortgagor, and apply
toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee to the Mortgagor, and said Mortgagee may also
immedjately proceed to foreclose this mortgage, and inany foreclosure a sule may be made of the premises’en masse without offering the
several partsseparately: >

iyt That the! Mortgagee may employ counsel for advice or other legal service at the Mortgagee's discretion in connection with any
dﬁpr{'ﬂls to,the debt hereby secured or the lien of this Instrument, or any litigation to which the Mortgagee may be made a party on
\nr'munl of this lieweor which may affect the title to the property securing the indehtedness hereby secured or which may affect said debt or
liew-awd-any reasomable attorney’s fees o inturred shall be added 10 and be a part of the debt hereby secured. Any costs and expenses

., reasonably igcurred it the foreclosure of this mortgage and sale of the property. securing the same and in connection with any other dispute
S ljtl tiﬁn‘ﬁmlmg said debt or lien, including reasonably estimated amounts to conclude the transaction, shall be added to and be a
% " partof the debtyhesehy secured. All such amounts shall be payable by the Mortgagor to the Mortgagee on demand. and if not paid shall
i_nclgld.ad‘\‘n\cny decree or judgment as a part of said mortgage debt and nh;ll include interest at the highest contract rate, or if no such

‘(Pmrnct ot %‘l‘lh\‘. legal rate.
R

“ToIn case mortgaged property, or any pari thereof, shall be taken by condemnation, the Mortgagee is herehy empowered to
llect andreceive all compensation which may be paid for any property taken ot for damages to any property not taken and all condemnation
| ‘compensation 0. received shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of the indebtedness
red hereh “to! the repair and restoration of any property so damaged, provided that any excess over the amount of the indebted:

. vered to the Mortgagor or his sssignee.




