Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of default undenthis mortgage, The Mort-
gagee may collect a ““late charge’’ not to-exceed two cents (2¢) for each dollar ($1) of each payment more than

fifteen (15) d arrears to cover the extra expense involved in handling delinquent payments.

3. That if the total of t payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for ground rents, taxes and assessments or insurance premiums,
as the case y be, such excess shall be credited by the Mortgagee on subsequent payments of the same nature to
be made by the Mortgagor. , however, the monthly payments made by the Mortgagor under {(#4 of paragraph 2 preced-
ng 11 not L to pay ground rents, taxes and assessments or insurance premiums, as the case may be,
when the same all t ue and payable, then the Mortgagor shall pay the Mortgagee any amount necessary
to make up the deficiency, or before the date when payment 0f such ground rents, taxes; asses: nts, or sur
ance prémiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall,
in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to pay to the Secretary of Hous-
ing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4 )of para
graph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of
the premises covered hereby or if the Mortgagee acquires the property otherwise. after default, the Mortgagee
apply, dt the of the commencement of such proceedings, or at the time the property is otherwise acquired,the
balance then remaining in the funds accumulated under (h) of paragraph 2 preceding, as a credit against the amount
of principal then ining unpaid under said note and shall properly adjust any ps nts which shall have been made

under (a) of paragraph

municipal charges
1mpos
same.

ep. the premise 1hove veved

waste thereof, reasonable wear gnd tear excepted.

6. That the Mortgagor will keep the improvements now existing or hereafter erected oh the mortgaged premises,
insured as may Be required from time totime by the Mortpagee apainst loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as it may require and will pay promptly, when due, any premiums
on such insurance provision for payment of which has not been made herecinbefore. All insurance shall be carried in
companies. approved by the Mortgagee. and the policies and renewals thereof shall be held by it and have attached
thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event af loss he will give im-
mediate ne > by mail to the Mertgagee who may make proof of loss if not made promptly by the Mortgagor, and each
Insurance any concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option, either to the reduction of the indebtedness hereby secured or to the restoration
r repair o € prop damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged
property in extinguishmer the debt secured hereby, all right, title and interest of the Mortgagor in and to any in-
sura h 180 1T shall pass to the purchaser or grantee.

provided for in this mortgage for taxes,




