THE MORTGAGOR COVENANTS AND AGREES HEREBY :

First, to pay immediately when due all taxes which may be assessed upon
this mortgage, or said note} or indebtedness secured hereby, without regard to any
law, heretofore or hereafter enacted, imposing payment of all or any part thereof
upon Mortgagee. Inevent of enactment of any law imposing payment of all or any
portion of any such taxes upon Mortgagee, or the rendering bv anv court of competent
jurisdiction of a decision thaty the undertaking by Mortgagors, as herein provided, to
pay such tax or taxes is legally inoperative, then, unless Mortgagors nevertheless
pay such taxes, all sums hereby secured, without any deduction, shall at the option

of Mortgagee become ediately due and payable, notwithstanding anmything contained

herein or any law heretofore or hereafter enacted.

Second, tojprocure immediately and maintain and deliver to the posses

lapse, policies of .insurance against fire and extended

of said Mortgagee without
coverage ot he buildings ted and to be erected upon the said premises in an
insurance company acceptable to the Mortgagee in an amount equal to the unpaid balance
due and owing on said premises to which policies shall be attached motrtgage
satisfactory to Mortgagee; and it 'is further agreed that everv such palic:

insurance shall be held by the Mortgagee, as collateral or additional secu:

payment of the same; and in the event of any loss thereunder the ortgagors

immediate notice to the Mortgagee of such loss M i

proof of loss if advisable or expedient to said Mortgagee; and any insurance con pany.

is hereby authorized to make any payments for such loss directly to the said Mortgagee

and Mortgagee may apply the same when received to the. pavment of ,said note less the
costs and expenses incurred in collecting said insurance; or may elect to c
buildings repaired, or new buildings erected on the aforesaid mortgaged

Third, that the Mortgagee may make any payr 3 necessary to.remove
extinguish any prior or outstanding title, lien ¢ inc rance on the premises
conveyed, and ) pay any unpaid taxes or 'asses
and insure said property i
su so paid sh become
by this
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