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THE UNDERSIGNED,

Robert L. Stephens and Mary K. Stephens, husband and wife

of L.awrence ., County of Douglas . State of Kansas

hereinafter referred to as the Morteagor, does hereby morlgage and warrant to

LAWRENCE SAVINGS ASSOCIATION

a corporation organized and existing under the laws of

THE STATE OF KANSAS

hereinafter referred to as the Mortgagee, the following real estate

in the County Douglas . in the State of to-wit:

ifty—eight (58) in Country Club North, an Addition
to the City of Lawrence, as shown by the recorded plat
thereof, ’
The Mortge S derstanc gree that this is
e Mortgagors understand and agree that this is a purchase money mortgage.

Fogether with all buildings, improvements. fixtures or appurtenances now or hereafter erected thereon or placed t) i
appatatus, equipment, fixtures or articles, whether in single units or cen controlled. used 1o »\l;:‘h‘hv.:l’ '|“‘V‘I‘V‘i“lltUI";.\'l:]“ ‘h”“‘h”f 1“’
power, refrigeration, ventilation or other services, and any other thing now or hereafter therein or thercon, the Q.“m-hm :.;yv. ,\»“‘il,'\{.:.uI ”.
o lessees is customary or appropriate. including screens, window shades, storm doors and windows, loor coverings, -"H"'n d‘u‘nl* in-a l’m]l
beds. awnings, stoves and water heaters (all ol which are intended to be and are hereby declarved 16 be a part of <aid real st ["’ l Al '
physically attached thereto or not); and also together with all casements gud the rents, issues and profits n|\~.m] premises \\‘hulu‘. w-nl."«vX -‘I”
pledied, assigned. transferred and set over unto the Mortgagee, whether now due or herealter to become due as provided herein, The ‘\i,,,,’:.j...,i,‘.

is hereby subrogated 1o the rights of all mortgagees, lienholders and owners paid off by the proceeds of the loan herehy secured

I‘U HAVE AND lt’vlltllll the said property, with said buildir improvements, iixtures, appurtenancés, apparalus and equipment, unto
stid Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the homestead. exemption and valuation Jaws
of any State, which said rights and benefits said Mortgagor does hereby release and waive

¢

T0O SECURE

(1) the payment of a Note executed by the' Mortgagor to the orderof the Mortgagee bearing even date herewith in the principal sum of
rwenty=four Thousand Nine Hundred and no/100 Dollars

sliments of

324 ,900,00 ), which Note, together with interest thereon ag therein provided
One Hundred Eighty-six and 39/10 PDollars

($186.39 ‘ ing th First 19 71

payments are to be applied, first, to interest, and the balance 1

payabl

THE MORTGAGO

respect to mort ed premise vd the use f at 1 TR
being first had and obtatr of the i t ply choat ¥ bl any alteratjons
the improvements, apgp 1 { es, fixtures or equiy conditional

reserved in the upon any

e, Jease o

buildings or imp

prentiums, and other annual eharges upon the property

payment cof taxes, assessments, insurance
um estimated to be equivalent

ta pay monthly to the Mortgagee, in addition to the-above payme

h payments may, at the option of the Morty ¢, (at be held by and commingled with other such

funds or ite own funds for the payment of such items: (h) be carvied in a savings account and withdrawn -ll,‘ it 1o pay such items: or

(e1 be eredited to the unpaid balance of said indebtedness as received, provided that the Mortgagee advancés npon this obligation sums

<ufficient to pay said items as the same acerue and/ become payable. 10 the amount estimated to be sufficient to pay said items is not

sufficient, 1 promise to pay the diffierence upon demand. 1f such sums are held of carried in a sayings account, the same are hereby pledged
to further secure this indebtedness. The Mortgagee is authorized to pay said items as charged or billed without further inquiry,
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