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BOOK 160 24599
THE FEDERAL LAND BANK OF WICHITA

First Farm and Ranch Mortgage

108 REV. 11-70

THIS INDENTURE, Made this 15t day of APRIL 195 71 hativesn

PATRICIA LEE ARCE and DAVID D. ARCE, her husband; and ELIZABETH'E. SHEPARD and H.A. SHEPARD,
her husband; and FRANK M. GARDNER, III, and MYRNA GARONER, husband and wife,

hereinafter called morty whett w more, and THE | )ERAL ANI) BAD F WICHITA
( 4 3
and existing under the Federal | n-Act approved July 17, 191¢ f

WITNESSETH: That said onsiderati
is hereby ackndwledged, mortgas aid mortgagee, all of

DOUGLAS

Beginning at an ’

12 South, Range East, thence nort
more or less to the south bank of th
adong the south bank of said Kansas

feet west of the east line of said Sect
south paralle! with the east line of said
south line of said Secti , thence east
containing 71.53 acres, more or less, a
12 South, Range 19 East, less the f«
corner of said Section 9, thence ves
southeast 1333 feet to the east |

thence north 729 feet to the point of
Also, the East Half of the Northwest
East, 1ess 3.58 acres in the Southwest
Railroad, and .69 acres lying south of
containing in @il three tracts, 288.01
now of record.

288.01

Containing weres, more or less
Subject to existing easements and ri way and excopt miner
of record.

Together with all privileges, hereditaments and appurtenar
and dranage rights of every, nd « ntion. however ¢
used in conngction therewith, whe W ¥ MOrtgagror
title to the above deseribed real e

This mortgage is given Lo
amountof$ L2 5 600.00
last due July

Mortgagor hereby covenan

1. Tobenow !
convey the
claims or ¢

2. Topaywhen due all payments prov

3. Tdpay when due all taxes, lens, judgment
herein mortgaged

{.  Toinsure and
against loss or dan
insurance to b
mortgagor, and s

to pay for recons

in payment of matured
secured herchy

5. Touse the procecds from the loan secured hereby

6. Not to permit, either wilfully or by neglect, any unrea
and improvements situate thereon, but to keep the sami

said premises any buildings or improvements situats

not to cul or remove any timber therefrom, or permit s X
and not to permit said real estate to depreciate in vaioe bed
improper drainage or irvigation of said land,

lepreciation in the va
all times; not to

ng s may be n 4y
wse.of erosion, insufficient w

7. The mortgagee may, at any time, without notice, release a wny part of the
and deferments to and grant renewals and r of the indebted

personal lfability any one or more parties who are or 1 GO ble for the indebtednes

ing the priority of this mortgage or the personal liability of the mortgagor or any party liabli or
payment of the fien hereof.

8.  To reimburse mortgagee for all costs und expenses incurred-by it in any suit to foreciose t or suit 1n
which mortgagee may be obliged to defend or protect its rights or lien gequired hereunder, ing all ubstract court
costs, a reasonable attorney fee where allowed by law, and other expenses; and such sums shall be secured hereby and included
in any decree of foreclosure

This mortgage is subject to the Federal Farm Loan Act and all acts amendatory thereof or supplementary therets

In the event mortgagor fails to pay when due any taxes, liens, judgments or assessments lawfully assessc property herein mort
or fails to maintain insurance as hereinbefore provided, mortgagee may make such payments or provide such ir and each amount ad
therefor shall become a part of the indebtedness secured hereby but shall be immediately due and shall bear interest from the date of advance

“date of payment as provided in the note secured hereby.

The said mortgagor hereby transfers, assigns, sets over and conveys to mortgagee all rents, royalties, bonuses und deluy moneys that muy fron
‘time to time become due and payable under any oil and gas or other mineral lease(s) of any kind now existing, or that may hereafter come into exist
ence, covering the above described land, or any portion thereof, and any sums which are now payable, or which at any time in the future r
come payable to'mortgagor, or successors, in settlement and satisfaction of all claims, injuri and damages of whatsoever kind, nature or cha
growing out of, incident to, or in connection with the production, exploration, drilling, operating or mining for minerals (including, but not limited to
oil and gas and related minerals) on the above described real estate, or any portion thereof, and said mortgagor agrees to execute, acknowledge and
deliver to the mortgagee such instruments, as the mortgagee may now or hereafter require in order to facilitate the payment to it of said rents,
royalties, bonuses, delay moneys, claims, injuries and damages. All such sums so received by the mortgagee shall be applied: first, to the payment of

b1 ‘portion:of the indebtedr including interest, and, second, the balance if any as extra payments upon the unmatured portion of the

in the manner provided in the note secured hereby; or the mortgagee may, 8t its option, turn over and deliver to the then ovper of
in wholé or in part, any or all such sums, without prejudice to its rights to take and retain any future sum or sums, and without
its other rights under this mortgage, The transfer and conveyance hereunder to the mortgagee of the aforementioned payments

be g provision for the p ‘reduction of the mortgage debt, subjectito the mortgugee's :ft.ion as hereinbefore provided,
u‘wttlceuenonuﬂ' ¢; Upon release of the morigage of this conveyance shall b inoperuti of no

S e




