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TO SECURE ' 4 i} e |

(1) the payment of a Note execute:

d by the Mortgagor-to the order of the Mortgagee bearing even date herewith in the principal sum of

Twenty-four Thousand and no/100

—Dollars
(8 24,000.00 ¢ ), which Note, lu@ﬁhcr with interest there

on as therein provided, is payable in monthly, installments of

One Hundred Sixty-three and 73/100

Dollars

($163.73 ), commencing: the first day of October 19 79,

which payments are to be applied, first, to interest, and the balance to principal, until said indebtedness is paid in full.

(2)  any advances made by the Mortgagee 10 the Mortgagor, or his succe:

ssor in title, for any purpose, at any time before the release and
cancellation of this Mortgage, but at no time shall this Mortgage

secure advances on account of said original Note together with such additignal

bf il w“
advances, in a sum in excess of Twenty—FoOr‘ Thousand and no/100 Dollars ($ 24, 000, 00 ),
provided that, nothing herein contained shall be considered as limiting the amounts that shall be secured hereby when advanced to protect the
security or in accordance with covenants contained m the Mortgage.

i
(3) the performance of all of the covenants and obligations of the Mortgagor to the Mortgagee, as contained herein add in said Note.
Upon transfer of title of the' real estate mortgaged to secure this note the entire

balance r‘emainin% due hereunder may, at the option of the mortgagee, be declared

THE MORTEAESI CBVEN G Ts:

A (1) To pay said indebtedness and the interest thereon as herein and in said noti provided, or accore

ling any agreement extending
f ime of payment there )

due and before any penalty attaches thereto all taxes, special taxes, special aseessments,
water charges, and sewer service chis against said property Gincluding those heretofore due), and to fi
duplicate receipts therefor, and all such items exte nded against said property shall be conclusively de
requirement; (3) To keep the improvements now or hereafter upon said premises Snsured against dam
as the Mortgagee may require to be insured against: and to provide publie lability insurance and suc
may require, until said indebtedness is fully paid, or in case of foreclomire »until expiration of the period of redemption, for the full insirable
value thereof, in such companies, through such agents or brokers, and in such form as shall be satisfactory to the Mortgagee: such insurance
policies shall remain with the Mortgagee during said period or periods. and contain the usual clagse satisfactory to the Mortgagee making
them payable to the Mortgagee: and in_case of foreclosure sale payable 1o the owiter of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any grantee in a Master's or Commissioner's deed: and in case of loss under such policies, the
is authorized 1o adjust, collect and « ompromise, in its discretion, all claims thereunder and 1o execute and deliver on behalf of the
all necessary proofs of loss, receipts, vouchers, releases and

inish Mortgagee, upon request,
1 valid for the purpose of this
by fire. and such other hazards
b other insurance as the Mortgagee

i
Mortgagee
Mortgagor
acquittances required to be signed by the insurance companies. and the
Martzagor agrees.to sign. upon demand, all rec eipts vouchers and releases required of him to he signed by the Mortgagee for such plrpose
and the Mortagee is authorized to apply the proceeds of any insurance claim 1o the restoration of the property or upon the indebtedness
hereby secured in its diseretion. bt monthly payments shall continie until said indebtedness is pard in full; (0 Immediately after
destruction or damage, to° commence and promptly complete the rebuilding or restoration of buildings and improvements now or hereafter
on said premises, unless Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any

destruction or damage: (5) To keep said premises in good condition and repair, without waste, and free fram any mechanic’s or other
lien or claim of lien not expressly subordinated to the lien hereol: (6) Not to make. suffer or permit any unfawful use of or any nuisance to
exist on said property nor to diminish nor impair its value by any act or omission to act; (7 To

insifrance Yovering such

comply with all requirements of law
with respect to mortgaged premises and the use thereof: (81 Not to make, suffer or permit, without the writt semission of the Mortpagee
being first had and obtained, (2) any use of the p y for any purpose othe; i v which it i used, (b any alterations
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