TO SECURE : 0

(1) the payment of a Note executed by the Mortgagor to the order of the Mortgagee bearing even date herewith in the principal sum of ©

||
One Hundred Ten Thousand and no/100 Dollars

i as follows: Interest shall
L e | 10,000.00 3 ), which Note, together with interest thereon as therein provided, Mg IR X < 0 i<t
be paid semi-annually beginning June 30, 1971 and semi-annually thereafter until

said indebtedness has been paid in full. All amounts due hereunder shall be du
and payable not later than I\ﬁ)ay 1, 1974 after date hereto. St
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which payments are to be applied, first, to interest, and the balance to principal; until said indebtedness is paid in full.
'
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(3) the performance of all of the covenants and obligations of the Mortgagor to the \I'vvl,v.u:vu. as contained herein and in said Note
Upon transfer of title o said land by any means the entire balance remaining due
hereunder, may at the option of the Association or the holder, be declared due and

TpaEyable at once.
HE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and the interest thereon as herein and in said note provided, or according to any agreement extending

thy time of payment thereof: (2) T
warer oharges, and sewer service charges against said property Gincluding those heretofore dued, and to Turnish Mortgs upon request,
duplicate receipts therefor, and all such items extended against said property shall be conclusively deemed valid for the purpose of this
requirement:s (3) To keep-the improvements now or hereafter upon said peemises insured against damage by fice, and such other hazards
as the Mortgagee may require to be insure gainst: and to provide public Hability insurance and such other insurance as the Mortgagee
may require, until said indebtedness is fully paid, or in case of foreglosure. until expiration of the period of redemption, for the full insurable
value thereof, in such companies, through such agents or brokers, and in sueh form as shall be satisfactory to the Mortgagee; such insurance
policies shall remain with the Mortgagee during said period or periods. and contain the usual clause satisfactory to the Mortgagee making
them payable to the Mortgagee; and in case of loreclosure sale pavable to the owner of the certificate of sale, owner of any defciency, any
receiver or redemptioner, or any grantee in o Master's or Commissioner’s deed: and in case of loss under such policies, the Mortgagee
is autharized to adjust, collect and compromise, in its discretion, all claims thereunder and to execute and deliver on behalf of the Mortgagor
all necessary proofs of loss, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, and the
Mortgagor agrees to sign, upon demand, all receipts, vouchers and releases required of him to he signed by the Mortgagee for such purpose;
and the Mortgagee is authorized o apply the proceeds of any insurance claim to the restoration of the property or upon the indebtedness
herehy secured in its diseretion, but¥monthly payments shall continue until said indebtedness is pad i full: () Immediately after
destruction or damage, to commence and promptly complete the rebuilding or restoration of buildings and improvements now or hereafter
on said premises, unlgss Mortgagee elects to apply on the indehtedness secured hereby the proceeds of any insurance covering such
destruction or damage: (50 To keep said premises in good condition and repair, without waste, and free from any mechanic’s or other
lien or claim of lien not expressly subordinated to the lien hereof: (6) Not to make, suffer or permit any unlawiul use of or any nnisance to
exist on said property nor to diminish nor impair its value by any act or omission to act; (7)1 To comply with all requirements of law
th respect to mortgaged premises and the use thereof v:‘u\\z-l to make, sufler or permit, without the written permission of the Mortgage
first had and !

I'e when due and before any penalty attaches thereto all taxes, special taxes scial assessments,

obtained. ) y use of the praperty for any purpose other than that for which it is now us (h) any alterations
ovements, apparatiis, nances, ivtures or equipment now or hereaft pon satd property, ( se on conditional
greement ander whic e is reserved in the vendor, of any apparatus, fixtures or equipment to be wed in or upon any
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winual charges upon the property
¢ ¢ equivalent
other such
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thereof, shall bes taken by condemnation, the Mortgagee 0 rehy empowered to
may be paid for any property taken or for damages to any property not-taken 1l condemnation
v 'the Mortgagee as it may elect, to the immediate reduction of the indebtedness
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property so damaged, provided that any excess over the amount of the indebted-




