|

Any statemont tonicined harein, notwithetafe.
Ing the terms of the morts vud hota seoursd
therehy lare 1o bo goit Ly Tiie it of the
Sgrvicemen's Readius Lof 1244, as
imenderd, and th nulgatad

noraynder

S . e

secure the 1
tain pro 8¢ 1 date herewitl |
payable with -ateof Oever * centum |

I and ‘interest o b ] office of
LOAN ASS0CT i opeka, Kansas

cr at such other place as the holder of the note may designate in writing delive
gagor, in monthly installments of One Hundred Sev 23/100 - Dollars (3
commencing on the first day of  June ;19 , and continuing on the first d:
thereafter, untii said note is fully paid, except that, if not sooner paid, the final payment of principal and
interest shall be due and payable on the first day of 4, pi] , 2001, :

. >
v of each month

The Mortgagor covenants as follows :

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment, or
oné hundred dollars ($100.00), whichever is less.

2. Together with, and in addition to, the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee as trustee (under the
terms of this trust as hereinafter stated) until the said note is fully paid:

(a) A’sum equal to the ground rents if any and the taxes and special assessments next due on the
premises covercd by this mortgage, plus the premiums that will next beecome due and payable
on policies of fwe and other hazard insurance on the Prewises covered hereby (all as estimated
by the Mortga¥ee, and of which the Mortgagor is notified), less all sums already paid therefor,
divided by the number of months to clapse hefore one month prior to the date when such
ground rents, premiums, taxes and assessments willthecome delinguent sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxs | assessments,
before the same become delinguent.

(b) The aggregate of the amounts payable pursaant to subparagraph (a) and t payable on the
note secured hereby, shall bewaid in a single payment each month, to be anplicd to the follow-
ing items in the order stated:

: :
(1) ground rents, if any, taxes, asse ssments, fire and other hazar
(11) interest on the note secured hereby ; and
(111) amortization of the principal of said note.

NCe Pre1iums g

Any deficiency in the amount of such aggregate monthly payment shall, u  made grood by
the Mortyagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. At Mortgagee's option, Mortgagor will pay a ““| arge” not exceed-

ing four per centum (4%) of any installment when paid more than fifteen (15) days after

the due date thercof to cover the extra expense involved in handling delinquent paymenis,

but such “late charge” shall not be payable out of the proceeds of any.s nade to satisfy

the indebtedness secured hereby, unless such proceeds are sufficient to disch wrge the entire
indebtedness and all proper costs and expenses secured thereby.

8, If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes and
assessments or insurance premiums, as the case may be, such excess shall be credited on subsequent

Y 0 he made by the Mortgagor for such items or, at Mortgagee's option, as trustee shallBo-
refunded to Mortgagor. If, however, such monthly payments shali'not be sufficient to pay such items

| the saime shall become due and payable, then the Mortgagor shail pay to the Mortgagee as trustee

ntne ry to make up the deficiency within thirty (80) days after written notice from the
:stating the amount of the deffeiency, which notice may be given by mail. If at any time the
jons of the note secured hereby,
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