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Ao ot
THE STATE OF TEXAS : 24681 160
l KNOW ALL MEN BY THESE PRESENTS:
| |COUNTY.OF - TAYLOR

“That e undersigned), James E. Russ ell

hereinaftet called "' Mortgagor contiderstion -SE Ihe sum ‘ot Ten Dollars Vi

) t g B is hereby acknowledged
and i conndet A of tl trust hereinalter mengongd, hag granie Largdiood, sald, conveyed, tramsferred A 28 and by theses Bivsents
doey mrant, baig and assgo to }1

}\ . Wrigh | inty: Texas hercinatret called
STrustee, and t i bod e e for The benatit o dril Fiksd e o K\ ABILENE, TEXAS, 8 Texas basking corporation. with
its office o Abidene, Taylor County, Texas, hereinalter called "Mortgage the wihg described propecty, toowd

Lying and being situated in, the Exmray=eés

Srame e v e budus fo s s wite
Counties of Douglas, Anderson, Woodson, Allen and Barber, State of
Kansas, and in Osage County, State of Oklahoma, described in Exhibit
One attached hereto. )

together with a1l improvements thercon and all personzl property situated on any of the Jand described above 2. bot ¢ limited tol stocag
tanks, water tanks, boilers, losding racks, pumps, foundations, warehouses, sod ell other personal property and equipmient of everv kind and character upe

incident, sppurtenant or belonging to and used in copnection with Martg s anterest in said oil and gas leaschold estates ing all oil, gas and

other minerals produced or to be produczd to the account of Mortgagor Itom  such premises above desceibed

TO HAVE AND TO HOLD all and singular the property herein described and all other property which, by the te herz s or may become
subject to the lien of this.deed of trust and chatte]l mortgage, together wit the cights, hereditaments and sppurtensnce ging th ¥t
unto the Trustee his successors in trust, or assigns forever. Any addi le interest which Martgagor ma eafter i ccnme entitled
to in the interests, peoperties and premises aforesaid, or the od. gas or minerals in and under or produced from id e destxiBed Jands wad
leases shall ipure to the bgnciit of this trust, the same a3 if expressly described and conveyed berein:

ARTICLE 1
WARRANTY

Mortgagoe herghy binds himself, hisy heirs and assigns to wirrant and forever defend all and singular the above described property, tights and inter
unto the said .3 O fz N Wr‘ f /\'t' , and  his successors or substitutes in ¢ it his and their asvgns
forever, aguinst every pelson whomsoever l'lu claiming or to claim the same ny part thereof.  And fur the same ¢ won N for himsei!
his heirs and assigns, covenants that he is the lawful owoer of the above described property and that he bas good | t
sell and’ convey the same; that all of said Jeases are in full force and eficct and that all covenants, express or implicd 0
assignment thereof, which may atfect the validity of any of said leascs. have been performed msohr a5 said leas tracts of

ibed, and that all grass production taxes have been ‘likewise paid; that Martgagor has the right, power and auth 0 i the indebtedness evidenced
by the nots of even dite herewith, hereinafter described, and to mortgage his aforesaid property to secure the piys and of any addtional
indebtedness hereinafter incurred, as weil as the performunce of all covenints and undectakings of Martgagor sct d to execute and deliver
said note and this deed of tnt and chattel mortgage; lntlljhll said note 15 the valid and binding obiigation of Mosteagor and that the liea hereof and
the and dertak of M berein are valid, subsisting and enforceable, and that Mortgagor has heretofore !l things necessary or
proper to-make them 30, 5

ARTICLE II
INDERTEDNESS SECURED

This conveyance is made, IN TRUST, HOWEVER, to secure and enforce the piymest of the following indebledness, obligstion snd lisbility, to-wit
052 certain promissory note of even date herewith in the principal

sum of $150,000.00, bearing interest from date at the rate of 8%

per annum, both principal and interest payable to the order of The
First State Bank, Abilene, Texas, in Abilene, Texas, in twelve monthly
installments as follows: '

$2,000.00 plus ihterest due on or before the 1lst day of June, July and
August 1971; $3,000.00 plus interest due on or before the lst day of
September, October and November 1971; $4,000.00 plus interest due on
or before the lst day of December 1971, and on or before the lst day
of January, February, March and April 1972; and the twelfth and final
installment plus accrued interest due on or before the lst day of May
1972; said note containing the usual stipulation for accelerated maturity
and 10% attorneys' fee in the event of default.

(b) It is contemplated that the Mortgagor herein may from time to  time borrow  additional sums of madey from or othersise be obligsted
to The First State Dank, Abilene Texas, and this deed uf trust and. chatiel mortgpe i3 given to secure any sad all indebtedness of Martgagor hesefn, present
or future, either director induect, primary or secandary, figed ar eontingent, which the Martgagor hefein may now uwe of hercafter owe, nr 38 Ay Mia
becrme. obligated for the payment s The First State Bank. Abilene, Texas, and it shall iikewise secure not only the abowe described indebtedness, but any
and all renewsls and estersinos theread. and the liens under this deed of trisr and chattel mortgage shall be cumulative of all other liens and security of
say every. other kipd or character whatsoever securing the sbave desceibed indebtedness.

(c) The words “indebtedness’” and “said indebtedness” wheicver vied n this deed of trust sad chattel mortgage shall refer to sl present and
future debts, obligstions and liabilities described or referred to in this Asticle 11

ARTICLE 1If
DEFEASANCE

1f--said. tadebtedoess thall be paid and discharged, in gccordence with the terms and tepor of the instrument or instruments evidencing i, sad if
Martps hall well and truly perform-sll of the covenants herein containrd, then this cqnveyange shall become null and void snd be released at

llo«ayig’n “expense’ and request; otherwise it shall remain in full force and effect

ke oy ARTICLE IV ¢ ;
R : COVENANTS OF MORTGAGOR “

In comider of the indebted hercinabave’ desceibed ‘Mortgagor, for himsclf, his heirs and aysigns, covenants and agrees 33 follows:

1. Mongegor will proceed with ressonsble dxw 0 correct any defect in the tikle to the artgaged property should amy sweb defect be

found 0 exist: Witer_the exccution and delivery of this instnment; and in this connectibn shoufd it be found, after the excrution and delivery of

+ Whit instrument,  that” there exists upon the mongaged praperty any lien or encumbiance ,cqual ot supertor in ravk to the liea or liens cre by
'ﬂlimm. or ghould sey such b frer anise; N will promptly discharge ‘and'iremove  same from sxid mortgaged property.

zequest of Mortgsgee, M will pily cobrect any defect, which may be discovered after the exccution and delivery of this
the notes sbave described or nther docomeots executed in connection herewith, In the executinn ot ackhowledement hereof o1 thereof
jon of the mostraged: property; and -will éxecute; acknowjedge and dclim":r:_ Feisfon orders, tramsfer orders. and other asmurances
Be necessary or proper to convey anign to Trustee all of the mortgaged property beiein

#
shall, in the opinion of Mortis
“astigned, or intended 10 to be. 2

il keep and_cont cates, s and. inerests becein described and contracts and aerecments relatiog i o
t ﬁ witl :n.umh u'umum o In nmmh m"-'m I:':lnd“?m 3 wt; -n‘h. the ob‘lm’:(:o::‘lh! A -:nm_

‘ lha‘nghd ah_ i1 foy en ¢ m;:v Imuf;f situsted ‘a\ "u. :




