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5 16,000.00 ). which Note, together with intefest thercon as therein provided, is payable in monthly inetallment
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THE MOR]IG GOR COVENANTS:
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requirement FOVEMEnts now
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destruction or damage: | [0 keep said premises in good 1 I repair, wi waste, @
lien or claim of lien not ox) ly subotdinated to the lien he \ ! suffer or permit a

exist on said property nor to diminish nor impair its valee by w omission to act: (7)1

with respect to mortgaged premises and the use thereof; (8) Not to make, suffer or permit, without the
being first had and obtained, (a) any use of the property for any other than that for whicl
of the improvements, apparatus, appurtenances, hxtures or equipment nov hereafter upon said propert
sale, lease or.agreement under which ttle i reserved in the vendor Y apparatus. ixtures or equi
buildings or improvements on said property

B In order 1o provide for the payment of taxes, assessments, insurance premiums, and other annu virges upon the property
securing this indebtedness. | promise to pay monthly to the Mortgagee, in addition 1o the above pavments. o mmated 1o be equivalent
to one-twelfth of such items, which payments may, at the option of the Mortgagee, (a) be held by it and commingled with other <uch
funds or ‘its own funds for the payment of such items: (b) be carried in a savings account and withdrawn by il to pay such items; or
(c) be credited to the unpaid balance of said indebtedness as reccived, provided that the Mortgagee advances pon this obligation sums
sufficient to pay said items as the same acerue and become payable, If the amount estimated to be <ufficient to pay <aid items is not
sufficient, T promise to pay the difference upon demand. If such sums are held or carried in a savings account, the same are hereby pledged
to further secure this indebtedness. The Mortgagee is authorized 1o pay said items as charged or billed without further inquiry

‘€ This mortgage conteact provides for additional advances which may be made at the option of the Mortzagee and secured by this
mortgage, and it is agreed that in the event of such advances the amount thereol may be added to the mortgare debt and shall inerease
the unpaid balance of the note hereby secured by the amount of such advance and shall be a part of said note indebtedness under all of
the 1erms of said note and this contract as fully as if a new such note and contract were exernted and delivered. An Additional Advance
Agreement may be given and accepted for such advance and provision may be made for different monthly ‘ ind a different interes
rate and other express modifications of the contract, byt in all other respects this contract shall remain in full force and effert e to said
indebtedness, including all advances.

D That in case of [lailure to peclorm any of the covenants herein, Mortgagee may do on Morte alf ¢ thing so convenante
that said Morigagee iy also do any act it may deem necéssary to protect the lien hereofs that Me 1 [ty
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E That it is the intent lereof to secure payment of said note and obligation whether the entive amount
to the Mortgagor at the date hereof, or at a later date, and to secure any other amount or amounts that may b
indebtedness under the terms of this mortgage contract: '

hall have been advanced
e added to the mortga

I That in the event the ownership of said property or any part thereof becomes vested in a person other than the Mortgagor, the
Mortgagee may, without notice to the Mortgagor, deal with such succesor or successors inointerest with ceference to this mortgage and
the debt hereby secured in the same manner as with the Mortgagor, and may forbeat to sue or may extend time for payment of the debn,

secured hereby, without discharging or in any way affecting the liability of the Mortgagor hercunder or upon the debt hereby secured

G That time is of the essence hereof and if default be made in performance of any covenant heroin contained or in making any
payment wander said note or ohligation or any extension or renewal thercol. or if proveedings be instituted to enforce any other Hen or
charge upon any of said property, or apon the filing of a proceeding in bankruptey by or against the Mortgagor, or if- the Mortgagor
shall make an assignment for the benefit of his ereditars or if his property be plaged under control of or in custody of any court, or if
the Mortgagor abaodan any of said property, then and in any of said events, the Mortgagee is hereby authorized and empoweéred, at its
option and without affecting the lien hereby created or the priority of said lien or any Tight of the Mortgagee hereunder, to declare
without notice, all sums sccured hereby immediately due and . payable, whether or not such defanlt be remedicd by Mortgagor, and apply
toward the payment of said mortgage indebtedness any indebtednesszol the Mortgagee t0 the Mortgagor. and sand Mortgagee may also
immediately proceed to foreclose this mortgage, and in any foreclosure a <ale may be made of the premises en masse without offering the
several pa,nri s:hpnralrhx : !

H  That the Mortgagee may employ counsel. for advice or other lewal service at the Mortgagee's discretion in connection with any
: (‘5 dispute as to the 'qshl herehy secured or the lien of this Instrument, or any litigation to which the Mortgagee may be made a party on
S aceount bf thig Niengr which may aflect the title to the property securing the indebtedness hereby secured or which may affect said debt or
~ lien-and any reasongple attorney’s fees so inturred shall be added 10 and be a part of the Zebt hereby secured Any costs and expenses
ceasonably incurréd.n the foreclosure of this mortgage and sale of the property securing the same and i connection with any other dispute
“ o or litigation aﬂk (ing said debt or lien, including reasonably estimated amounts to conclude the transaction. <hall be added to and be a
2 rartio‘zklx %:I ‘)pzl‘b\' secured.” All such amounts shall be payable by the Mortgagor to the Mortgager on demand, and if not paid shall
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eeree or judgment as a part of said mortgage debt and shall include interest at the highest contract rate, or il@u such
(- contract rate thedat the legal rate, i

K ln“ns;,&h; mortgaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby empowered to
colleot and:véceive all compensation which may be paid for any property taken or for damages to any property not taken and all condemnation
. tion #0 received shall be forthwith applied: by the Mortgagee as it may elect, to the immediate reduction of the indebtedness

pereby, or to the repair and restoration of any property so damaged, provided ‘that any excess over the amount of the indebted:

be: delivered to the Mortgagor or. his assigneg. ;




