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TO SECURE : : I ; ; e

: | ; 4 2
(1)  the payment of a Note executed by the Mortgagor to the order of the Mortgagee bearing ¢ven date herewith in the pringipal sum of

)

- Sixteen Thousand frive Hundred and no/100 Dl

16,500 00

), which Note, together with interest thereon as therein provided, i« payable in monthly installments of

¥
" One Hundred Twenty—thnee and 96/100~

=TT Dollars

123,96 ). commencing the first day of ) / L et

which payments are to be applied, figst, to interest. and the balance to principal, until said indebtedng

(2)  any advances made by the Mortgagee to the Mortg vis suceessor in tite, for any purg
cancellation of this Mortgage, but at no time shall this Mortgage secy inees on account of said orig
Sixteen Thousar ivé Hundred B

advances, in a sum in excess of and HO/TOO—— ollars (§ 1€ 00 . 00

provided that, nothing herein contuined shall be considered as limiting the amonnts that shall be secured

before the release and

ther with such additional

idvanced to protect the
security or in accordance with covenants contained m the Mortzage
«
(3)  the performance of all of the covenants and obligations of the Mortgagor to the Mortgag: ned hérein and in said Note

Upon transfer of title of the' real estate mortgaged to secure this note the entir:
balance remaining due hereunder may, at the option of the mortgag: be declared

due and pavable at once, j
THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and the interest thereon as herein and in said note provided. «
the time of payment thereof: (2) To pay when due and before any penalty attaches thereio all 1 ) it pecial assessment
water charges, and sewer service charges against said property (in ing those herctofore duel, to fun Mort
duplicate receipts therefor, and all surh items extended net said property shall be conclusiyve a the purpose of this
requirement: (3) To keep the improvements now or here roupon said premises insured against ¢ v fire, i uch other hazards
as the Mortgagee may require to insured against; and i publie liability insurance and <u the anee gs the Mortgage
miy require, until said indebtedness is fully paid. or in case of forecioure, until expiration of the perio
value thereof, in such companies, through such agents or rs. and in such form as shall be satisfa 1 tgay weh insuranoe
policies shall remain with the Mortgagee during said period or periods. and contain the usual clause tory to the Mortgagee making
them payable to the Mortpagee: and in case of foreclosure sale payable 1o the owner of the certificate owner of any deficieney
receiver or redemptioner, or any grantee in a Master's or Commissioner’s deed; and in case of lose u h policies, the Mor
is authorized to adjust, collect and comproguise, in its discretion, all claims thereunder and o execute and delive wehalf of the Mor
all necessary proofs of loss, receipts, vouchers, releases and acquittances required to be signed by the wmee companies, and the
Mortgagor agrees to sign, upon demand, all receipts, vouchers and releases required of him to he signed by the Mortgagee lor such p
and the Mortgagee is authstized to apply the proceeds of any insurance claim to the restoration of the property or upon the indebtednes
hereby secured in its discretion, but munlh{y payments shall continue until said indebtedness i paid o (4 Immediately after
destruction or damage, to commence and promptly complete the rebuilding or restoration of buildings and i cments now or hereafter
on said premises, unless Mortgagee elects to apply on the indebtedness secured hereby the procecds of uny insurance covering <uch
destruction or damage; (5) To Keep said premises in good condition and repair, without waste, and free bom any mechanic’s or other
lien or claim of lien not expressly sll{mrdinm«d to the lien hereof: (6) Not to make, suffer or permit any unlawiul use of of any nuisance to
exist on said property nor to diminish nor impair its value by any act or omission o act; (71 To comply with all requirements of law
with respect to mortgaged premises and the use thereof; (81 Not to make, suffer or permil, without the weitten permission of the Mortgagee
heing first had and obtained, (a) any use of the property for any purpose other than that for which it is now used. (b1 any alterations
of the improvements. apparatus, appurtengnces, ixtures or equipment now or hereafter upon said property, (01 any purchase on conditional
sale, ledse or agreement under which title is reserved in the vendor. of any apparatus, fixtures or equipment 1o be placed in or upon any
huildings or improvements on said property.

ny agreement extending

pages, npon request

the full insura

B In order to provide for the payment of taxes, assessments, insurance premiums, and other annusl charges upon the praperty
securing this indebtedness, I promise ta pay monthly to the Mortgagee, in addition to the above payments, o sum estimated to be equivalent
to: one-twelfth: of such items, which payments may, at the option of the Mortgagee, (a) be held by it and commingled with other such

* funds or its awn funds for the payment of such items: (b) be carried in a savings account and withdrawn by it to pay such items; or
* (¢} be tredited to the unpaid bal of said indebtedness as received, provided that the Mortgagee advances upon this obligation sums
sufficient to pay said items as the same acerue and become payable. If the amount estimated to be sufficient to pay said items is not
sufficient, I promise to pay the difference upon demand. If such sums are held or carried in a savings account, the same are hereby pledged
to further secure this indebtedness. The Mortgagee is authorized to pay said items-as charged or bitled without further inquiry,
0 P

: This mortgage contract provides for additional advances which may be made at the option of the Mortgagee and secured by this
morigage, and it is agreed that in the event of such advances the amount thereof muy be added to the mortgage debt and shall increase
the unpaid balance of the note hereby sectired by the amount of such advance and shall be a part of said note indebtedness under all of
_the terms ‘of said note and this contract as fully as if a new such note and contract were executed and delivered. An Additional Advance
Agreement may be given and accepted for such’ advance and provision may be made for different monthly payments and a different interest

3 er express modifications of the contract, but in all other respects this contraet shall remain in full force and effect as to said
indebtednesscincluding all advances,

s

D '.'n'ﬂ in case of failure h'x perform any of the covenants herein, Mortgdghe may do on Mortgagor's hehalf [ verything so convenanted
that ‘said Mortgagee may also do any act it may decm necessary to protect the lien hereof; that Mortxagor will tepay upon demand any
morieys: paid or disbursed by Mortgagee for any of the above purposes and such moneys together with interest thereon at the highest
me'z‘:,» which it is then lawful to contraey shall become so much additional indebtedness secured by this morteage with the same priority

as the original indebtedness and may be included in any decree forcelosing this mortgage and be paid out of the rents ar preceeds of
sale of said premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee to inguire into the validity of any lien,
encumbirance or claim advancing moneys as above authorized; but nothing herein contained shall be construed as requiring the Mortgagee

1 !o’%'lﬁy moneys for any purpose nor to do any act hereunder: and the Mortgagee shall not inctir any personal liability because of
anything it may do or omit to do hereunder;

Tﬁlt it is the intent hereof to ‘mum payment of said note and obligation whether the entire amount shall have heen advanced
“ o | ”Qﬂ!lmr at’ the date hercof, or at @ later date, and to secure any other amount or amounts that muy be added 1o the mortgage
- indebtedness under the terms of this mortgage contract: -

That in the event the ownership of ‘said, property or any part thereof becomes vested in a person other than the Mortgagor, the
MMW “may, without notice to the Mortgagor, deal with such successor or' successors in interest with relerence lo this mortgage and
the del hy secured in the same manner as. with the Mortgagor, and may forbear to sue or may extend time for payment of the debt,

" secured herehy, without discharging or in ‘uny way affecting the liability of the Montgagor hercunder or upon the debt hereby secured;

That time is of the essence hercof and if default be made in performance of ‘any covenant herein contained or,in making any

payment under said note or obligation or any extension or renewal thereof, or if proceedings be instiined to enforce any other lien or
n any of said preperty, or upon the filing of a proceeding in lvnnkqu;cy by or against the Morigagor, or if the Mertgagor

e an assignment for the henefit of his creditors or il his property be piaced under control of or in --m:ml} of any court, or if

tgagor abandon any of said property, then and in any of said cvents, the Martgagee is berehy authorized and empowered, at its

‘and without affecting the fien hereby created or the priority of spid lien of apy right of the Moitgagee hercunder, to declare

¢ all sums secured hereby immediately due and payable, whether or notsuch default be remedied by Mortgagor, and apply

At of said mortgage indebtedness any indehtedness of {he Mortgagee to the Mortgagor. and said Montgagee may also

to foreclose this-mortgage, and in any foreclosure a sale may;be made of the promises cn masse without affering the

y: ; : !

f

£ ¥ s V1 . . . s s '

Az 7 “counse! advice or other legal service av the Mortgagee's discretion in connection with any
i ’ﬁer:l:y ".12\1;3‘)1? ﬁon»ld?‘l,’m Tnstrument, or any. litigation tp which the Mortgagee may be madea party on
en ar which may affect the title 40 the property securing the i dqi‘wdnm hereby secured or which may affect saftl debt or
dble attorney’s fee a0 L ﬁhll'ibe added 10 and be & he debt hereby secured. Any costs and J)ens(-s
Jevedd ik the foreclosureiof this m and sale of the praperty‘securing the same and in connection with any ether dispute
peaiph.suid debt or lien, ine] ably estimated amounts' contlude the transaction, shall be added to and be a
by secured. All such am Il be payable by the Mortgs Mortgagee on demand, and if not paid lhal}:

Ry decree o jud v id mortgage’ debt and shall in t ‘at the highest contract sate, or i( 1o suc

Aben:a) the legal rate, ; i ;

mortgaged




