And the Mortgagor covenants with the Mortgagee that he is lawfully seizediin ffee of the premises hereby conveyed,
that he has good right to sell and convey the same, as aforesaid, and that he will wan?nt and defend the title thereto

forever against the claims and demands of all persons whemsoever. i

=,

This mortgage is given to secure the payment of the principal sum of Eighteen Thousand and no/100 - -
G RS s o T s T e s = = =S Dollam i ($1.82000,00 ),
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by refer-
ence, payable with inté#est at the rate of seven ‘ per centum ( 7 %)
per annum on the unpaid balance until paid, principal and interest to be paid at the office of

The Fidelity Investment Company in Wichita, Kansas :
or at such other place as the holder of the note may designate in writing, in monthly installments of
One Hundred Nineteen and 881005 /= o =2 o e, Sl iU e il e D Bflate
($119.88 ), commencing on the first day of May , 1971 , and on the
first day of each month thereafter, until the principal and interest are fully paid, except that the final payment of prin-
cipal and interest, if not sooner paid, shall be due and payable on the first day of April, 2001

’

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
times and. in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to one
or more monthly payments on the principal that are next due on the note, on the first day of any month prior to maturi-
ty: Provided, however, that written notice of an intention to exercise such privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior-to maturity and at th

at time it
is insured under the provisions of the National Housing Act, he

will pay to the Mortgagee an adjusted premium charge
of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted premium
exceed the aggregate amount of premium charges which would have been payable if the mortgage had continued to be
insured until maturity; such payment to be applied by the Mortgagee upon its obligation to the Secretary of Housing
and Urban Development on account of mortgage insurance, ,

2. That, together with, and in addition to, the monthly payments of principal
of the note secured hereby, the Mortgagor will pay to the Mortgagee
sums

and interest payable under the terms
until the said note is fully paid, the following

{a) An amount sufficient to provide the holder hereof with funds to pay the ne
this instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance
premium) if they are held by thé Secretary of Housing and Urban Development, as follows

Xt mortgage insurance premium if

(I) If and so long as said note of even date and this instrument are insured or are reinsured under the provi-

sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)

month prior to its due date the annual mortpage insurance premium, in order to provide such holder with

the funds to pay such premium to the Secretary of Housing and Urban Development pursuant fo the Natiog-

al Housing ‘Act, as amended, and applicable Regulations thereunder; or
If and so long as said note of even date and this instrument are held by the Sec retary of Housing and Ur-
ban Development, a monthly charge (in lieu of a mortgage insurance premium) which s

ount
equal to one-twelfth (1/12) of one-half (34) per centum of the average .outstanding balance due note

computed without taking into account delinquencies or prepayment:

(b) A sum equal to the ground rents if any and the taxes and special assessments next due on tt <OV

y this mortgage, -plus thé premiums that will next become due and payable on policies of fire @nd other
hazard insurance on the premises covered hereby (all as estimated by the Mortgagee) less all alreads
paid therefor divided by the number of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, 'such sums to be held by M rtpagee in tru

» pay said ground rents, premiums, taxes and special assessments, before the same become de nquent, and

ayments mentioned in the t eding subsections of this paragraph and all payments to.be made under
te secured hereby shall be added together and the dggregate amount thereof shall be paid by the Mort-
each month in a single payment to be applied by the Mortgagee to the following items ir srder set

chargés under the sntract of insuran \ of Housing and Urbar

hly charge (in lieu of mortgage insurance premium), as the case may be:

, fire and

payments made by the Mortgagor under (h) of paragraph 2 precedine

amount or pay nts made by the Mortgagee for ground rents, taxes and a isessments or in
as the case may be, s excess Il be credited by the Mortgagee on subsequent payments of the

be made by the Mortgagor. If, however, t monthly payments made by the Mortgagor under (4) o} paragraph
mng shall not be suffic 1ent pay ground rents, taxes and assessments or insurance prem

when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on-or before the date when payment of such ground rents, taxes, asses sments, or insur-
ance premiums shall be dug, If at any time the Mortgagor shall tender to the Mortpagee, in accordance with the
visions of the note seeured hereby, full payment 6f the entire indebtedn®ss represented thereby, the Mortp:

in computing the amount of such indebtedness, credit to the account of the Mortgagor all payr

pro-
igee shall,
ments made under the
provisions of {a) of paragraph 2 hereof, which the Mortgagee has not become obligated to pay to the Secretary of Hous-
ing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4)of para-
graph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of

the premises covered hereby or if the Mortpagee acquires the property otherwise after default, the Mortpagee shall
apply, at the time of the commencement of such proceeding®, or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under (b} of paragraph 2 preceding, as a credit against the amount

ol principal then remaining unpaid under said note and shall properly adjust any payments which shall have been made
)
under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or

impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same.




