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TR - s
[ (£ 8,"400, 00 ; ) which Note, mgilhrr with interest thercon ‘as therein |vrq_yld¢c;. is' payable in monthly installments of
¢ u 5 I % 2 : 7
3 One Hundred and 82/100— , = —————)ollars
\ ! i i |
($ 100.82 )/ commencing the first 4 day of M(\}// o L B

which payments are to be applied, first, to interest, and the balance to principal. until said indebtednes

(2) “any advances made by the Mortgagee to the Mortgagor, or his successor in title, for any the release and

cancellation of this Mortgage. hut at no tinve shall this Mortgage seenre advances on account of <aiid ori
. Eight Thousand Four Hundred
advances, in a sum in exeess of and r‘\O/1 00: Dol 400,00

provided that, nothige herein comained shall be considered

1 such additiong

as Bmating the amounts that shall be

security or in accordance with covenants'contained m the Martgage

(3)  the performance of all of the covenants und obligations of the Mortzagor to the Mortga; n and
Upon transfer of title of the real estate mortgaged to secur } t 5N
balance remainqu due hereunder may, at the option of the 1 be declat
ful avable gt once
THE MERTRREBR COVENANTs:
A (1) To pay sald indebtedness and the interest therean as herei tid note providel
the time of payment thereol: (20 To pay when due and before any per itaches there
water charges, and sewer <ervice cha against said prog (inchuding those heretofore ;
duplicate receipts therefor, and all such items extended < nat sy 1y shall be conclu
requirernent; (3) To keep the improvements now or heceafter upon mises insured agairn otlie
as the Mostgagee may require be insured against; and to provide pubs ability insurance a the M
may require, until said indebtedness is fully paid, or in case of | expiration of the
value thereol, in such companies, through such agents or brokers and wheforin as shall bé
policies shall remain with the Mortgagee during said period or periods and contain the wsual
them payable 1o the Mortgogee: and in case of foreclosire <ale paval 1 ner of it
receiver or redemptioner, or any grantee in a Master's or Commissior and inocase o
is authorized to adjust, colleet and compromise. in its discretion. all clan vreunder and 1o exe
all necessary proofs of loss. receiptss vouchers, releases and o required 1o -he sig b
Mortgagor agrees to sign. upon demand, all receipts, vouchers and of him to be
and the Mortgagee athorized to apply the proceeds of any nsuras the restoration
hereby. secured in its discretion. but monthly payments shall cont said indehtedne
destruction or damage, 1o commence and promptly complete the rebu estoration of bu
on said premises. unless Mortgagee elects o apply on the indela conred hereby thi
destruction or damage; (50 To keep said premises in good condition fori without waste
. lien or claim of lien nat expressiy subordinated to the lien hereof, (61 Not o fler oy permit
exist on said property nor to diminish nor impair its value by any act or omission to act: |
i with respect to morteazed premises and the use thereal; (81 Not to make, sulfer permit, without t 1 1 of the M
being first had and obtained. (a} any use of the property for any purpose other than that for whicl i n
of the improvements, apparatus, appurtenances, fixtures ar equipment tow or herealter upon said propern hake on condit
sale. lease or agreement under which title iscreserved in thel vendor, of any apparatus, hxtures o i
buildings or improvements oa said property.
B In order to provide for the payment of taxes, assessments, insurance preminms, and other winn ‘ on the property
securing this indebtedness, 1 promise: to pay monthly to the Mortgagee, in addition to the above payments. a =it estimuted to be equivalent
‘to one-twelith of such items, which payments may, at the option of the Mortgagee, (1) be held by it and commingled with ather <uch
funds or it own funds for the payment of such items: (b} be carried in a savings account and withdrawn by it 1o pay such items; o
{¢) be eredited to the unpaid balance of said ‘indebtediess as receiverd, provided that the Mortgagee advances upon this ebligation sum
sufficient to pay said items assle same accrue and become payable. If the amount estimated to be sufficient to pay <aid items i< not
sufficient, I promise to pay the difference upon demand, If such sums are held or carried in a savings account same are hereby pledged
to further: secure: this indebtedness. The Mortgagee is authorized to pay said items as charged or billed withowt fiether ingquiry
f €. This mortgage contract provides for additional advances which may be made at the option of the Mortpagee and seonred by 1)
mortgage, and it is dgreed that in the event of such advances the amount thereof may be added o the morteare debt and shall increas
: the unpaid balance of ‘the note hereby secured: by-the amoaunt of such advance and shall be a part of said note indebtednes undes ol
) the térms of said nate and this contract as fully a8 if a new such note and contraet were executed and delivered Ao Additional Advam
Agreément may be given und accepted for such advance and provision muy he made for different monthly pavients and o different interen
rate and other express modifications of the contraet. but-in all other respects this contract shall madn in forie | eflect t

indebteduess, including all advances. v

0

D That in case of failure to perform any ‘of the covenants herein, Mortzagee may doon Mortzase ‘

that said Mortgagee may also do any act it may deon necessary to | ot the hen hereofs that Mo i
moneys paid or disbursed by Mortgagee lor any of the above purposes and sich moneys togethe 1
rate for which it is then lawful to contract shall hecome so much additional inNebtedness ruved by this mort th the s f
s the original indebtedness and may be included in any decrce forcelosing this mottgage and by ! 1 erced
sale of said premises if not otherwise paid: that it shall not be obligatory upon she Mortgagee
encumbrance or elaim advancing moneys as above authorized. hut noth herein contained shall b
to advance any moneys for aiy purpose nor to do any act herdhnder; and the Mortgagee ~I..‘|H not inc
anything it may do or omit to’do hereunder;

amount shall have been nds

B That it s the intent hereof 1o secure payment of said note.and obligation whether the en
1y the Mortgagor at the date hereof, or at a laterdate, and to secure any other amount or amounts tha
indebtedness under the terms of this mortgage contract;

F

1 1y wlded to the mosigap

the Martgagor, the

fiat in. the event the ownership of said property or any part thercol becomes vested in a peron othe

Mortgagée may. without notice to the Mortgagor. deal with such successor or successors it interest with ¢ y thi :v,x-‘t,;:;‘:- H\}
the ffeh(,hemby seciired in the <ame manner as with the Mortgagor, and may forbear to sue or may extend time for pasment of the debs
secured hereby, without discharging or in any way affecting the liability of the Mortgagor )lf'lv:!w!-‘ ar upon the debt hereby secured;
4 G That time is of the cssence hereof and il default be made in perfornance of any covenant herein in making any

{1 iy other

‘payment under said note or obligation or any extension or renewal thereol. or if proceedings be |n~l'\ul\v orce e

charge ‘upon any of said praperty, or upon the filing of a procecding in bankruptey by or apainst ;I\: fortga 'n 1 et

shall make an assignment for the benefit of his creditors or if his property be placed under control ol ‘or in custody of ‘any ‘....i.[. ¥

the Martgagor abaridon any of said property, then and in any of saidl cyents, the Mortiagee is frerely authorize ind ‘u.\l.{.mul. at it

on and withaut aflecting the lien hereby created or the priority of “said lien or any right of the Mortuaze '-‘\v‘.v:u-f e, 10 i

e, 'ﬁa\uns swcured hereby immedigtely due and payable, whether or not such default be tene: by Mortgagor, and apply
)

wl, Morfgagee may als
visse withont offering the

f of said mortgage indebtedness any indebtedness of ‘the Mortgagee to the Mortgagor, a
A Y foreclose this mortgage, and in'any” foreclosure a sale may be made of the premises en
g A :
i‘fl'e Mo‘ may employ cmuiml‘ for. advice oriother legal servioe at the Mortgagee's discretion in connection with any
“the debt hereby secured or the lien 'of this Instrament, or any litigation to which the Morigagee may be made a party on
8 Hgnsor wiiich may affect the title 19 the propecty securing the indebtedness hereby secured o “h“ i may affect said debt or
Seeasqnahlcsattorney’s fees so inttrred shall be added to and he a pact of the debt hereby secured. Any costs and expenses
netTre LiRidhe foreclosure of this mortiage and sale of the property securing the same and in copnection w ith any other du]pnh
pffce 'ngih‘d debit or lien, including reasonably estimated amounts to canclude the transaction. shall be added to and be a

oh gee: o' e id shall
cured. All such amaounts:shall be payable by the Mortgdgor to the Mortgagee on demand, and if not paic -
o :; part of said mortgage debt and shall ielude interest at the highest contract rate, or i 1o su h

Jegal rate, .

0 thereof, condemn the 3 : éred 1o
4 i y ereof, shall be taken by condemnation, the Mortgagee is hereby empowered
e g:faﬁk::p\::i?h?r 1y aid ‘hr‘ai;v‘ roperty tuken or for'damages to-any property noy taken and all condemnation
e shin th § “the Mortgagee as it may.eleot; to. the immediate reduction of the indebtedness
perty s0 damaged, provided that any excess over the amount of the indebted-




